
VICTORIA’S VIEW
Insight into Manhattan Luxury Real Estate

With summer coming to a 
close, many are getting in 
the back to school mode 
and back to the normal work 
grind. Data suggests, 
however, that when it comes 
to real estate, individuals got 
a head start on their back 
to school shopping. Luxury 
sales, those categorized as 
$4 Million and above, stayed 
consistent throughout the 
summer weeks with between 
14-18 properties going into 
contract each week. Condo 
contracts generally contin-
ue to out pace Co-op and 
Townhouse contracts and 
sales. Moving out of August 
and into September, some 
pricey properties went into 
contract including a spacious 
unit at the new Herzog & De 
Meuron-designed 160 Leroy. 
Albeit not as strong as some 
periods of the recent years 
past, luxury demand remains 
quite resilient in the current 
environment. 

On the rental side, renters 
really did some serious shop-
ping in the summer months, 
with rental demand pushing 
the median rent price back 
up in a few boroughs includ-
ing Manhattan. Median rents 
have increased compared 
to earlier this year as well as 
last year while discounts and 
concessions declined. Rising 
prices and reduced discounts 
or concessions from landlords 
suggest a stabilizing rental 
market. 

Manhattan has ranked as the 
highest price per square foot 
city in the U.S., beating out 
both San Francisco and Los 
Angeles by a large margin. In 
the city, 15 Central Park West 
is the building with the priciest 
per square foot cost. Some 
experts are arguing that high 
prices may be closing the 
door on demand, however, 
demand is remaining resilient 
to many factors. Even with 
prices hovering near all-time 
highs, the national time on 
market is actually 6 days less 
than a year before, showing 
the resilience of demand for 
property. Additionally, the 
price appreciation coupled 
with persistent demand has 
shown the potential strong 
returns of real estate as an 
investment. A study conduct-
ed of New York City transac-
tions over the past decade 
showed that the vast majority 
of resales were profitable for 
the investor. The biggest gains 
have been in New Develop-
ment were prices escalated 
quickly. Questions about in-
vesting? We are here to help!

StreetEasy Update: Changes 
to StreetEasy are impacting 
both sales and rentals. Since 
their respective changes, 
Rental inventory is down 
40.5% on the website while 
Sales inventory is down 49%. 
Please contact us to set up 
your Compass Collection to 
ensure you have visibility to all 
listings.

www.thevictoriashtainerteam.com

September 2017

This rarely available A-line--only one of six 
three bedroom A-lines in the building--is truly 
one of the most unique and updated homes in 

the city. This home is situated on the best 
corner of the building with Central Park views 

from every room. 47A features custom 
upgrades throughout including flooring, a 

full-home Crestron Automation System, and 
Lutron shades throughout. This is one of the 
premier addresses in New York! One Beacon 

Court offers a high floor gym, large party room, 
children's playroom, doorman, concierge, 

private driveway, and Le Cirque restaurant.

151 East 58th Street, 47A

3 BD | 3.5 BA | $11,800,000

New Price



Contact 917.860.2782 for an appointment

Apartment 24B is a fully renovated home that 
features custom design work by Daniel Romual-
dez, one the world's most renowned architects 
and designers. This four bedroom, three and a half 
bathroom home with landscaped balcony features 
Central Park views, West, North and East 
exposures. The gorgeous, custom eat-in kitchen 
boasts top-of-the-line appliances including Miele 
oven, microwave, and range, and a Subzero fridge 
and wine cooler and a built-in banquette for add-
ed comfort. Many valuable upgrades have been 
made throughout the apartment, including 
Waterworks fixtures in the bathrooms, a built-in 
custom speaker system, and working fireplace in 
the living room. 

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $11,800,000

255 East 74th Street, 24B
4 BD | 3.5 BA | $5,495,000

SALE SELECTION

20 West 64th Street, 18RS
2 BD | 2 BA | $3,495,000

18RS is an opportunity to own a spacious 1800 
square foot condo in one of New York City's best 
locations. With gorgeous views of Central Park, 
moments away from Columbus Circle shopping, 
Whole Foods, Lincoln Center, and public 
transportation, this home is near to some of the 
best conveniences of the city, making it a highly 
desirable location. A huge 31'5 x 22'5 living and 
dining space, boasting southern and eastern 
exposure to Central Park, greets you as you enter 
the home. Because of the large space, the dining 
room can be converted into a third bedroom or 
home office. 



Contact 917.860.2782 for an appointment

151 East 58th Street, 39D
2 BD | 2.5 BA | $15,995/MO

RENTAL SELECTION

A block from Central Park, Apartment 8D is a 
truly special 3 bedroom, 3.5 bathroom duplex in 
the luxurious Windsor Park condominium 
building. The living room has 18-foot ceilings 
with spectacular views to Central Park and the 
city. The magnificent double height windows fill 
the apartment with light. An open kitchen is per-
fect for entertaining and is outfitted with top-of-
the-line appliances and has a separate island 
with wine cooler and dishwasher. A washer/dryer 
and utility closet are located immediately off 
the kitchen. Windsor Park is a gorgeous Rosario 
Candela building, with renovations by 
Gwathmey Siegel and Associates.

100 West 58th Street, 8D
3 BD | 3.5 BA | $10,500/MO

Enjoy beautiful city and water views from this south 
and east facing unit at One Beacon Court. This 
spacious, 1512 square foot apartment has a large 
living room that receives excellent light throughout 
the day. The kitchen has top-of-the-line appli-
ances, and there is a washer/dryer in the unit. The 
corner master bedroom overlooks the 59th Street 
bridge and offers gorgeous water views. One Bea-
con Court is one of the premier addresses in New 
York! It offers residents a high floor gym with full 
free weight and cardio 
equipment, large party room, children's playroom, 
doorman, concierge, and private driveway

255 East 74th Street, 5B
1 BD | 2 BA | $1,895,000

*Please note that this unit can be sold fully 
furnished at $1,995,000* This is a beautifully 
designer-decorated home by famous interi-
or designer Steven G, and is in mint condition 
with a south-facing gigantic one bedroom 
with interior office and 2 full bathrooms, with 
the master bathroom having a heated floor. 
The apartment is 1230 square feet with 10 foot 
ceilings, boasts large closet space, generous 
room sizes, top-of-the-line appliances, and a 
washer/dryer in unit. Casa 74 features a 2400 
square foot Children's Pavillion, abeautifully 
landscaped outdoor garden, and 5 story 
Equinox below.
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Neighborhood Focus

The Flatiron District has attracted residents because of its interesting architecture 
and proximity to both downtown and uptown neighborhoods. It has historically 

been a pricer neighborhood to call home, and thanks to the addition of a few key 
new developments, prices are on the rise again. One notable addition, Madison 

Square Park Tower has pushed the boundaries on pricing in the area.

Median Price $3,335,138 (+120.8% YoY)

Flatiron  / Sold / Q3 2017

2013 2014 2015 2016 2017

$3M

$2M

$1M

$4M

MEDIAN PRICE FIGURE LISTINGS %

0 BED 
1 BED 
2 BED 
3 BED 
4+ BED 
 
CONDO 
CO-OP 
CONDO-OP 
MULTI FAMILY 
SINGLE FAMILY 
 
0 TO 500K 
500K TO 1M 
1M TO 3M 
3M TO 5M 
5M TO 10M 
10M+

$555,000 
$1,360,000 
$5,102,407 
$6,386,837 
$5,597,500 

 
$5,406,536 
$993,000 

$1,440,000 
N/A 
N/A 

 
$480,000 
$849,500 

$1,927,500 
$4,300,000 
$6,548,002 

N/A

8.5% 
28.8% 
42.4% 
16.9% 
3.4% 

 
59.7% 
38.8% 
1.5% 
0.0% 
0.0% 

 
4.5% 
18.2% 
27.3% 
10.6% 
39.4% 
0.0%

© Compass. All Rights Reserved.

Learn more at compass.com/research.

Flatiron District
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Spotlight
Madison Square Park Tower

A sleek, glass tower has risen in the Flatiron 
District near Madison Square Park. Madison 
Square Park Tower, or 45 E. 22nd Street, is a new 
development standing 65 stories tall and 
reaching 777 feet. The building topped this 
summer in July.

Designed by renowned architectural firm Kohn 
Pedersen Fox Associates with interiors by Martin 
Brudnizki Design Studio, 45 East 22nd Street is 
transforming the skyline in the neighborhood 
with a base that is narrower in width than the 
top. The building is comprised of simplex, 
duplex, as well as full-floor and penthouse 
residences. 

The residences on upper  loors offer 
simply spectacular panoramic 
Manhattan views framed in 10-foot 
floor-to-ceiling windows. Rich finish-
es can be found throughout including 
custom cabinetry, integrated Sub-Zero 
and Miele appliances, and Waterworks 
fixtures. 

The 5 levels of amenities include a 
library,  fitness center with basketball 
court, terrace, leisure rooms, and an 
upper club on the 54th floor with stun-
ning views to match. 

Current availability starts with 1 beds offered at 
$2.75M raning to a 5 bed penthouse offered at 
$48M

Contact Us today for current availability and to schedule your 
property tour of Madison Square Park Tower Images via Madison Square Park Tower

mailto:vshtainer%40compass.com?subject=11%20Beach%20St%20Interest
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Recently Rented

In Contract

50 West Street, 20B- $4.59M

1 West End Avenue, 28C

140 11th Street, Brighton Beach
Anyone Can Tell You How Much Your Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 
P: 917.860.2782

E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day

175 West 60th Street, 35A

70 Washington Street, PH K- $1.572M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B- $9,95M

255 East 74th Street, 29A - $7.6M

151 East 58th Street, 34B

One Manhattan Square, 48C

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M

16 West 16th Street, 6HS- $935K
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
September 2017

*all data taken referenced for sold properties 
as of the partial completion of Q3 on 8.31.17

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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EAT

THE POOL ROOM
After The Grill opening earlier this year that 
replaced the iconic Four Seasons Restaurant, 
The Pool is the newest of the Major Food Groups 
restaurants to open in the Seagram Building. The 
Pool is the second of three restaurants to arrive 
to the space that the Four Seasons Restaurant 
called home for over fifty years. The Pool’s design 
welcomes a new Calder, carpeting, and tables-
capes, and is the fanciest of Major Food Group’s 
restaurants to occupy the space. 

The Pool is headed by chef Rich Torrisi and offers 
up a totally different menu and vibe than Mario 
Carbone’s meat-centric Grill. The menu at The 
Pool is very focused on fish, offering up seafood 
in virtually any way that it can be presented. A 
large portion of the menu is dedicated to raw 
fish. Torrisi is putting an emphasis on simple 
dishes that allow the diner to focus on the quality 
of the fish itself and how it is prepared. Sides will 

come as plates to share- the chef notes that The 
Pool is not a tasting menu type of place. Des-
serts will be headed by Stephanie Pride who was 
formerly at Michel-starred Manresa. 

The special events space has been rebranded 
and now goes by “The Pool Lounge” which will 
have its own menu that will incorporate some 
crossover items. Reservations can be made by 
contacting The Pool directly or via OpenTable.

Think this is the last restaurant to arrive to the 
Seagram Building? Think again. We are antici-
pating the opening of The Lobster Club this fall 
which will be headed by Tasuku Murakami. The 
Lobster Club will occupy the former brasserie 
space.

The Pool Room: 99 E. 52nd Street

The Victoria Shtainer Team

Images via NY Times, Eater



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

