
VICTORIA’S VIEW
Insight into Manhattan Luxury Real Estate

October welcomes the start of 
Q4 – we are on the final stretch 
of 2017 which is hard to believe! 
How did Q3 playout? Outside 
of real estate, financial markets 
continued to rise, closing out 
the third quarter which indexes 
notching all-time highs. Addi-
tionally, GDP growth from Q2 
was revised up to 3.1%, indi-
cating signs of a strengthening 
economy. 

Looking back at Q3 real estate, 
results could seem weak to the 
naked eye, however, it is 
important to remember the 
inherent lagging nature of the 
real estate market. Contracts 
signed today may not close for 
months or even years down the 
road. My team had a particu-
larly strong Q3, closing multiple 
deals at new developments, 
resale, and rentals. Market con-
ditions seemed to have become 
a bit more normalized, with 
leverage not skewing heavily 
to one side. Buyers may have a 
slight advantage in the current 
market, however, we are seeing 
sellers adjusting lofty prices and 
making negotiations with buyers. 
With that said, both sides are 
coming together to get deals 
done.

As expected, the fall ushered 
in a new wave of energy into 
the market. Activity picked up 
to a brisk pace, with inquiries 
on properties and foot traffic 
increasing. While intricacies of 
foot traffic are still related to 
both price and size, a general 
uptick has been seen across the 
board. Additionally, some 40+ 
new developments will hit the 
market by the end of the season. 

Highlights of some buildings that 
hit the market include 277 5th 
Avenue, 125 Greenwich Street, 
40 Bleecker, and 80 East 10th. 

Thinking about the luxury mar-
ket, it is important to remember 
the interesting times the market 
currently faces. The wealthy 
continue to accumulate even 
greater wealth, yet approach 
spending with an heir of 
caution in the post-crisis era. It 
is interesting to look outside the 
real estate market for clues as to 
the state of luxury 
markets. Thoroughbred horses 
are closely linked to the wealthy, 
and the high-end horse market 
has recovered from the 
financial crisis. One of the most 
famous auctions, the Keeneland 
Auction, reported 47 horses 
went for over $500,000 and 
above within first day alone at 
this year’s auction, the highest in 
years. The luxury goods aspect 
of this auction suggest people 
are feeling wealthy and willing to 
spend their money. 

The Fed also continues to signal 
signs of a strengthening, 
recovery economy, all positive 
signs. Despite inflation 
remaining below the mandated 
target, the Fed is likely to raise 
interest rates again in 
December. In addition to a likely 
rate increase, the Fed will begin 
to enter a period of 
quantitative tightening as it 
unwinds its balance of Treasuries 
it acquired after the crisis. 
Signals both directly in the 
market and in tangential mar-
kets suggests continued 
bullishness and optimism! 
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The only 2 bed for rent! Enjoy beautiful city and 
water views from this south and east facing unit 

at One Beacon Court. This spacious, 1512 square 
foot apartment has a large living room that 

receives excellent light throughout the day. The 
kitchen has top-of-the-line appliances, and there 

is a washer/dryer in the unit. The corner master 
bedroom overlooks the 59th Street bridge and 

offers gorgeous water views. One Beacon Court is 
one of the premier addresses in New York! It offers 
residents a high floor gym with full free weight and 

cardio equipment, large party room, children's 
playroom, doorman, concierge, and private 

driveway.

151 East 58th Street, 39D

2 BD | 2.5 BA | $13,995/MO



Contact 917.860.2782 for an appointment

Apartment 24B is a fully renovated home that 
features custom design work by Daniel Romual-
dez, one the world's most renowned architects 
and designers. This four bedroom, three and a half 
bathroom home with landscaped balcony features 
Central Park views, West, North and East 
exposures. The gorgeous, custom eat-in kitchen 
boasts top-of-the-line appliances including Miele 
oven, microwave, and range, and a Subzero fridge 
and wine cooler and a built-in banquette for add-
ed comfort. Many valuable upgrades have been 
made throughout the apartment, including 
Waterworks fixtures in the bathrooms, a built-in 
custom speaker system, and working fireplace in 
the living room. 

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $11,800,000

255 East 74th Street, 24B
4 BD | 3.5 BA | $5,495,000

SALE SELECTION

20 West 64th Street, 18RS
2 BD | 2 BA | $3,495,000

18RS is an opportunity to own a spacious 1800 
square foot condo in one of New York City's best 
locations. With gorgeous views of Central Park, 
moments away from Columbus Circle shopping, 
Whole Foods, Lincoln Center, and public 
transportation, this home is near to some of the 
best conveniences of the city, making it a highly 
desirable location. A huge 31'5 x 22'5 living and 
dining space, boasting southern and eastern 
exposure to Central Park, greets you as you enter 
the home. Because of the large space, the dining 
room can be converted into a third bedroom or 
home office. 

IN 
CONTRACT



Contact 917.860.2782 for an appointment

151 East 58th Street, 39D
2 BD | 2.5 BA | $13,995/MO

RENTAL SELECTION

JUST 
RENTED

A block from Central Park, Apartment 8D is a 
truly special 3 bedroom, 3.5 bathroom duplex in 
the luxurious Windsor Park condominium 
building. The living room has 18-foot ceilings 
with spectacular views to Central Park and the 
city. The magnificent double height windows fill 
the apartment with light. An open kitchen is per-
fect for entertaining and is outfitted with top-of-
the-line appliances and has a separate island 
with wine cooler and dishwasher. A washer/dryer 
and utility closet are located immediately off 
the kitchen. Windsor Park is a gorgeous Rosario 
Candela building, with renovations by 
Gwathmey Siegel and Associates.

100 West 58th Street, 8D
3 BD | 3.5 BA | $10,500/MO

Enjoy beautiful city and water views from this south 
and east facing unit at One Beacon Court. This 
spacious, 1512 square foot apartment has a large 
living room that receives excellent light throughout 
the day. The kitchen has top-of-the-line appli-
ances, and there is a washer/dryer in the unit. The 
corner master bedroom overlooks the 59th Street 
bridge and offers gorgeous water views. One 
Beacon Court is one of the premier addresses in 
New York! It offers residents a high floor gym with 
full free weight and cardio equipment, large party 
room, children's playroom, doorman, concierge, 
and private driveway

255 East 74th Street, 5B
1 BD | 2 BA | $1,895,000

*Please note that this unit can be sold fully 
furnished at $1,995,000* This is a beautifully 
designer-decorated home by famous interi-
or designer Steven G, and is in mint condition 
with a south-facing gigantic one bedroom 
with interior office and 2 full bathrooms, with 
the master bathroom having a heated floor. 
The apartment is 1230 square feet with 10 foot 
ceilings, boasts large closet space, generous 
room sizes, top-of-the-line appliances, and a 
washer/dryer in unit. Casa 74 features a 2400 
square foot Children's Pavillion, abeautifully 
landscaped outdoor garden, and 5 story 
Equinox below.
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In the Press

We have been featured in some exciting pieces in the Press from insightful articles 
on Millennials buying homes to weighing in as an industry expert on the state of 

the New York City and luxury markets. 

What's Buzzing

Beyoncé Sells Midtown Condo for $10 Million

We are happy to announce we brought the 
buyer to this notable transaction in One 
Beacon Court. From Mansion Global to the 
NY Post and The Real Deal, everybody is 
talking about the transaction! Out of the 4 
deals done thus far in 2017 at One Beacon 
Court, we've been involved in 3!

Read the Story Here

Also Featured In...
11 Hacks for Finding and Affordable College Apartment - Yahoo Finance

Brokers Place Their Bets- The Real Deal

What to Consider Before Buying a Vacation Home- The Wall Street Journal

https://www.mansionglobal.com/articles/75902-beyonce-sells-midtown-condo-for-10-million
https://finance.yahoo.com/news/11-hacks-finding-affordable-college-110000753.html
https://therealdeal.com/issues_articles/brokers-place-their-bets/
https://www.wsj.com/articles/what-to-consider-before-you-buy-a-vacation-home-1497233400?mg=id-wsj
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Neighborhood Focus

In the middle of 5th Avenue, between the historic and classic upper 5th avenue 
and vibrant downtown, is a vibrant neighborhood of its own – NoMad. This area, 

“North of Madison Square Park, or NoMad, has become home to some of the 
newest shops, luxury hotels, and restaurants. Some regard NoMad as the intersec-
tion of the East and West Sides as well as of Uptown and Downtown. We anticipate 

arrivals of buldings such as 277 Fifth to push prices up in the area.

NoMad
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Spotlight
277 5th Avenue

277 5th Avenue, will be one of the most nota-
ble residential buildings to come to the vibrant 
neighborhood. Vinoly his bringing his signature 
design to the tower which will have a sleek and 
tailored exterior with the façade composed of 
custom reinforced cast concrete panels and a 
glazed curtain wall system. The modern tower 
will rise 55 stories above 5th Avenue.

277 5th Avenue is designed to take advantage 
of the wonderful views of the iconic New York 
skyline as well as make a lasting impression 
through both its exterior and interior designs. 
The building will be composed of 130 resi-
dences of which every unit will be a corner unit, 
something very unique and coveted. 

Residences range in size from 1 bed-
room to 4 bedroom penthouses. Every 
home will feature either a living room or 
master bedroom with corner exposures.

The interior of the shared spaces as 
well as the private residences are de-
signed by Jeffrey Beers International. A 
warm and inviting color palette is used 
throughout to compliment the building's 
exterior. Amenities will include a fitness 
center, spa, 5th Avenue terrace, private 
dining room, and entertaining suite.

Current availability starts with 1 beds offered at 
$1.905M ranging to a 3 beds starting at $5.58M 

Contact Us today for current availability and to schedule your 
property tour of 277 5th Avenue. Images via 277 5th Avenue

mailto:vshtainer%40compass.com?subject=11%20Beach%20St%20Interest
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The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources



The Victoria Shtainer Team

Recently Rented

In Contract

50 West Street, 20B- $4.59M

1 West End Avenue, 28C

140 11th Street, Brighton Beach
Anyone Can Tell You How Much Your Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 
P: 917.860.2782

E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day

175 West 60th Street, 35A

70 Washington Street, PH K- $1.572M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B- $9,95M

255 East 74th Street, 29A - $7.6M

151 East 58th Street, 34B

One Manhattan Square, 48C

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M

16 West 16th Street, 6HS- $935K

255 East 74th Street, 24B

100 West 58th Street, 8D 
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
October 2017

*all data taken referenced for sold properties 
as of the completion of Q3 on 10.3.17

Real-time market data insights brought to you by the power of the Compass Markets 
App. 



Currently

L O

NI

V

G

NYC
I
T
Y

Recommendations from

E N J OY

The Victoria Shtainer 
Team

T
H
E
AMPTONS

M
I
A
M
I

SHOP EAT DRINK TRAVEL EXPLORE



EXPLORE

PUBLIC HOTEL
Renowned Hotelier and Real Estate developer Ian 
Schrager launched a new destination on the cusp 
of SoHo and the Lower East Side – Public Hotel. The 
new hotel, attached to luxury condos at 215 Chrys-
tie Street, has become the talk of the town since its 
launch earlier in the year. For Public Hotel, Schrager’s 
vision is all about bringing great service, great style, 
and fun at a great price. 

The property exudes a sense of refinement and so-
phisticated, smart styling that draws a fashionable 
crowd from around the city. Whether looking to stay 
or simply visit, Public Hotel offers everything from 
thoughtful guest rooms to a lobby bar and rooftop 
with spectacular view.

Rooms– Guest rooms are designed to comfortable 
and functional. Distinct zones separate sleeping, 
relaxing, working, and entertainment. If the purpose 
of your stay is business, the hotel has integrated 
technology seamlessly throughout to make getting 

down to business easier. Considering a staycation? 
At last check, the property was offering a 15% friends 
& family discount when booked through publichotels.
com.

Dining– Public offers a selection of different options 
for grabbing a drink or bite to eat, 5 to be exact. The 
Lobby Bar, Diego, and The Rooftop offer different 
options for grabbing a drink. From the sleek design 
of the lobby, to the décor reminiscent of a London 
Gentlemen’s club in Diego, you cannot go wrong 
with grabbing a cocktail if you are in the area. For 
a quick bite, Louis is the combination of a grocery, 
coffee shop, and luncheonette all mixed in one. Grab 
something to go or stay and work. The highest end 
option is Jean-Georges’ Public Kitchen serves up 
dishes such as truffle pizza and rigatoni with ba-
sil-pistachio pesto in beautiful atmosphere offset by 
a plant-filled patio.

The Victoria Shtainer Team

Images via Public Hotel



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

