
VICTORIA’S VIEW
Insight into Manhattan Luxury Real Estate

Hello November! An exciting 
month – Fall Foliage begins 
to show its true colors. Crisp, 
cool days become the norm. 
The holiday season begins with 
Thanksgiving on November 23rd. 
November is the time to begin 
thinking about end of year plan-
ning and anything that needs to 
be checked off the “to-do” list 
for 2017. 

During the last week of October, 
23 properties priced $4M and 
above went into contract. This 
marked the 4th straight week 
of 20+ luxury contracts being 
signed. This persistent 
activity shows the robustness of 
the fall season that we previously 
predicted. We are seeing trophy 
properties across the city go into 
contract. Pricing remains the key 
differentiator between market 
segments and how fast they 
are moving with the higher end 
skewing towards longer time on 
the market. This is something to 
be aware of as you discuss price 
when listing your property. 

UBS recently released its annual 
Billionaires Report which begs 
an interesting question – are we 
living in the second Gilded Age? 
The report found that the world’s 
1,542 Billionaires are 
responsible for a combined 
wealth of $6 Trillion. This is the 
first time since the true Gilded 
Age, the time of the Rockefellers, 
Vanderbilts, and other titans 
of industry, that this amount of 
wealth has been concentrated 
among such a small number of 
people. Continued economic 
expansion has increased this 
group’s wealthy by 17% over last 
year.

The market seems to be aware 
of this group, appealing to their 
tastes. New projects in the 
pipeline continue to feature 
trophy units targeted towards 
this group of global, wealthy 
individuals. Luxury hotel chain 
Aman has announced plans to 
open its first New York location 
at the Crown Building at 730 5th 
Avenue. The project will include 
a residential component starting 
on the 11th floor. The crown jewel 
of the building will be a 14,000 
square foot, 4 bedroom 
penthouse with both an indoor 
and outdoor pool that is 
expected to ask over $100M. 

Do we expect the expansion 
to continue? Yes, however, the 
construction dynamic is chang-
ing. Construction spending will 
reach nearly $147.9 billion by 
the end of 2019 after a slight dip 
this year. The majority of spend-
ing is slated to be on non-resi-
dential projects – hotels, office, 
and institutional development. 
Residential volume is expected 
to decline over the next 2 years. 
This is important in that non-res-
idential spending can contribute 
to creation of new jobs, people 
relocating to the city, and 
tourism - all things that can 
increase demand. With less 
residential units expected to 
come to market, it means less 
saturation by new development 
units, and thus absorption 
becomes easier. Many have 
argued that new construction 
has contributed to high supply 
in certain segments of the New 
York market, so we feel this will 
continue to help the market 
normalize
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Available December 1st. Minimum of one year. 
Terrace Lovers Dream! Truly one of a kind! Three 

bedroom/three-and-a-half bathroom with a 
south facing 800-square-foot outdoor space! 

The apartment features 3,418 total square 
footage, indoor and outdoor, 11' ceilings, huge 
walk-in closets, laundry room, south and east 

views, eat-in kitchen, gym, party room, 
children's playroom, business center, doorman, 

concierge, valet parking, and Le Cirque 
restaurant. No short term rental.

151 East 58th Street, 32C
3 BD | 3.5 BA | $34,995/MO

Just Listed!



Contact 917.860.2782 for an appointment

Apartment 24B is a fully renovated home that 
features custom design work by Daniel Romual-
dez, one the world's most renowned architects 
and designers. This four bedroom, three and a half 
bathroom home with landscaped balcony features 
Central Park views, West, North and East 
exposures. The gorgeous, custom eat-in kitchen 
boasts top-of-the-line appliances including Miele 
oven, microwave, and range, and a Subzero fridge 
and wine cooler and a built-in banquette for add-
ed comfort. Many valuable upgrades have been 
made throughout the apartment, including 
Waterworks fixtures in the bathrooms, a built-in 
custom speaker system, and working fireplace in 
the living room. 

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $11,800,000

255 East 74th Street, 24B
4 BD | 3.5 BA | $5,495,000

SALE SELECTION

255 East 74th Street, 5B
1 BD | 2 BA | $1,725,000

*Please note that this unit can be sold fully 
furnished at $1,995,000* This is a beautifully 
designer-decorated home by famous interior 
designer Steven G, and is in mint condition with a 
south-facing gigantic one bedroom with 
interior office and 2 full bathrooms, with the 
master bathroom having a heated floor. The 
apartment is 1230 square feet with 10 foot 
ceilings, boasts large closet space, generous room 
sizes, top-of-the-line appliances, and a washer/
dryer in unit. Casa 74 features a 2400 square foot 
Children's Pavillion, abeautifully landscaped 
outdoor garden, and 5 story Equinox below.

IN 
CONTRACT



Contact 917.860.2782 for an appointment

151 East 58th Street, 39D
2 BD | 2.5 BA | $13,995/MO

RENTAL SELECTION

JUST 
RENTED

A block from Central Park, Apartment 8D is a 
truly special 3 bedroom, 3.5 bathroom duplex in 
the luxurious Windsor Park condominium 
building. The living room has 18-foot ceilings 
with spectacular views to Central Park and the 
city. The magnificent double height windows fill 
the apartment with light. An open kitchen is per-
fect for entertaining and is outfitted with top-of-
the-line appliances and has a separate island 
with wine cooler and dishwasher. A washer/dryer 
and utility closet are located immediately off 
the kitchen. Windsor Park is a gorgeous Rosario 
Candela building, with renovations by 
Gwathmey Siegel and Associates.

100 West 58th Street, 8D
3 BD | 3.5 BA | $10,500/MO

Enjoy beautiful city and water views from this south 
and east facing unit at One Beacon Court. This 
spacious, 1512 square foot apartment has a large 
living room that receives excellent light throughout 
the day. The kitchen has top-of-the-line appli-
ances, and there is a washer/dryer in the unit. The 
corner master bedroom overlooks the 59th Street 
bridge and offers gorgeous water views. One 
Beacon Court is one of the premier addresses in 
New York! It offers residents a high floor gym with 
full free weight and cardio equipment, large party 
room, children's playroom, doorman, concierge, 
and private driveway

151 East 58th Street, 32C
3 BD | 3.5 BA | $34,995/MO

Available December 1st. Minimum of one 
year. Terrace Lovers Dream! Truly one of 
a kind! Three bedroom/three-and-a-half 
bathroom with a south facing 800-square-
foot outdoor space! The apartment features 
3,418 total square footage, indoor and 
outdoor, 11' ceilings, huge walk-in closets, 
laundry room, south and east views, eat-in 
kitchen, gym, party room, children's 
playroom, business center, doorman, 
concierge, valet parking, and Le Cirque 
restaurant. No short term rental.
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Introducing Muse
On the shores of South Florida, an exclusive residential tower is 
rising. I am happy to announce that my team, along with Compass 
New Development, is nationally marketing The Muse in Sunny Isles 
Beach. For those looking for an escape from the cold wintry New 
York weather or an investment property to add to his or her portfo-
lio, The Muse is a unique opportunity. 

Muse Residences embody the best of oceanfront living through 
customized upscale finishes, advanced technology and an abun-
dance of luxury amenities. The fully finished residences are move-
in ready and outfitted with the utmost state- of-the-art technolo-
gies, an amenity the development team deemed “Smart Tech 2.0 ”. 
Muse offers residents’ unobstructed views and a variety of spacious 
floor plans from two to five bedrooms starting at 2,360 square feet. 
In addition, Muse consists of two- full floor penthouses with five 
bedrooms, four and a half baths, a den and a service suite totaling 
more than 5,800 square feet. With east and west views, these pent-
houses have been built for only two lucky buyers. 

Luxury on the beaches of South Florida

Panoramic
Views
Take in beautiful 
views of Sunny Isles 
Beach and the 
surrounding areas

Generous
Proportions
12-foot ceilings 
with floor-to-ceiling 
windows

Attention to
Detail
Delivered 
fully-finished with 
option from more than 
4 exquisite palettes, 
including Italian 
materials

The residences at Muse are delivered 
fully finished, with up to 12’ ceilings with 
floor-to-ceiling windows, outdoor living 
spaces complete with summer kitchens, 
2 private elevators with biometric 
technology, marble/wood floor 
throughout, and a midnight bar in 
master suites. The building amenities 
include a vanishing-edge pool 
overlooking the Atlantic Ocean, state-
of-the-art-fitness center and spa, 
resort-style poolside food and beverage 
services, breakfast gallery located on the 
mezzanine level and a kids play room. 
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Neighborhood Focus

The Upper East Side has shown resilience throughout the housing crisis, and has 
seen a modest rocovery in pricing since. The neighborhood continues to see one 

of the largest percentage of co-op listings in the city. We expect an in influx of 
new development closings to begin pushing median price up, and increase the 

share of condo representation on the market.

Median Price $1,295,000 (+10.8% YoY)

Upper East Side  / Sold / Q3 2017
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Upper East Side
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Spotlight
180 East 88th Street

180 East 88th Street by DDG Partners will rise 
high over the Upper East Side, slated to be one 
of the tallest residential towers above 72nd 
Street. The building's Kolumba brick facade 
from Denmark will be a unique addition to the 
skyline. 

A distinguishing feature of the homes at 180 
E. 88th Street is their impressive ceiling height 
which reaches up to 14'2" in some residences, 
with windows up to 9'. This gives rooms large 
proportions and an abundance of natural light. 
Not to mention, large windows frame the 
wonderful views of Central Park and beyond. 

Homes evoke a sense a sense of gran-
deur for which Upper East Side living was 
known with large great rooms and entry 
galleries. However, interiors are finished 
with today's modern tastes in mind 
including master baths done in silver 
travertine and natural brass imported 
from Italy and kitchens custom designed 
in collaboration with Molteni&C Dada. 

An extensive amenity collection includes 
a wine room, play room, game room, 
fitness studio, and partial basketball 
court.

Current availability starts with 2 Bed at $3.45M 
ranging to 4 Bed offered at $8.45M

Contact Us today for current availability and to schedule your 
property tour of 180 East 88th Street.

Photos Via DDG Partners
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The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources
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Anyone Can Tell You How Much Your Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 
P: 917.860.2782

E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions
Recently Rented

In Contract

50 West Street, 20B- $4.59M

1 West End Avenue, 28C

140 11th Street, Brighton Beach

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day

175 West 60th Street, 35A

70 Washington Street, PH K- $1.572M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B- $9,95M

255 East 74th Street, 29A - $7.6M

151 East 58th Street, 34B

One Manhattan Square, 48C

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M

16 West 16th Street, 6HS- $935K

100 West 58th Street, 8D

255 East 74th Street, 24B
188 East 64th Street, 2603
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
November 2017

*all data taken referenced for sold properties 
as of the partial completion of Q4 on 11.4.17

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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EAT

THANKSGIVING FAVORITE
Sour Cream & Chive Mashed Potatoes:
A favorite dish for Thanksgiving that is sure to be a 
crowd pleaser!

Ingredients:
• 2 pounds Yukon Gold potatoes
• 8 tablespoons unsalted butter, melted
• 1/2 cup half-and-half
• 1/2 cup sour cream
• 1/4 cup chopped chives
• Salt & Pepper to Taste

Bring potatoes to a boil, then reduce to a simmer 
and cook until the potatoes are fork tender, about 
20 minutes. In a small pot over low heat combine 
half-and-half and butter. Heat until hot but not 
simmering. 

Drain the potatoes in a colander. Wipe the sauce-

pan dry. Add the potatoes back to the saucepan 
and mash. Give it a quick mix with a hand mixer to 
incorporate some air and ensure a smooth texture. 

Fold in the melted butter and half-and-half 
mixture until just incorporated. Fold in sour cream 
and 1/4 cup chives and season with salt and 
pepper. 

Macy's Thanksgiving Parade: Thanksgiving would 
not be Thanksgiving without the annual Macy's 
Thanksgiving Day Parade. This year it takes place 
on Thursday November 23rd at 9am on 77th Street 
and Central Park West. The Parade will march 
South and end at Macy's on 34th Street at Herald 
Square. The admission is free to the Parade. The 
best place to view it is between 72nd and 61st 
Street and Central Park West.

The Victoria Shtainer Team

Images via NY Daily News



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

