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Insight into Manhattan Luxury Real Estate

Spring is certainly in the 
air in New York City, with 
the tulips in full bloom on 
Park Avenue and trees from 
Battery Park to Central Park 
showing their colors. I hope 
you have found time to enjoy 
what is one of the best times 
in the city! 

The residential market’s 
momentum continued 
through April. I discussed in 
previous editions that the 
luxury market had a strong 
start to the year, however, 
fresh data from the Real 
Estate Board of New York 
(REBNY) reveals just how 
strong Q1 of 2017 was for 
the market.

REBNY revealed that there 
was $12.3B in residential 
sales in Q1, representing a 
15% increase from 2016! 
Additionally, Manhat-
tan’s average condo price 
reached $3M, up 27% from 
the previous year. Aside 
from owning your primary 
home, these numbers show 
the strength of real estate 
as an alternative asset in an 
investment portfolio. Real 
estate is often looked to as 
a more stable asset than 
equities and bonds in times 
of uncertainty, and New York 
luxury real estate has been a 
safe haven for global 
investment in times of 
turmoil. 

Aside from this data that 

represents a bird’s eye 
view of total dollar volume 
from Q1, digging in deeper 
reveals that deal volume 
increased as well. This is a 
very good sign for the mar-
ket, and one I have seen as 
listings in different segments 
are becoming more 
competitive with buyer’s 
needing to make decisions 
more quickly. 

With the start of summer just 
around the corner at the 
end of this month, I want to 
share a bit of insight into a 
market that is often thought 
of as an extension of the 
Manhattan residential 
market- The Hamptons. 

The ultra-luxury market in 
The Hamptons went through 
a boom after the Financial 
Crisis, but is now in a period 
of stability. Headlines paint 
a picture of a slow high-end 
market on the East End, 
however, there is 
moderate activity in the 
segment, pricing has just 
become more realistic like 
we’ve seen in the ultra-luxury 
segment of NYC. The $1-5M 
market in The Hamptons is 
showing very strong activity. 
In fact, sales in this segment 
have jumped 21.6% 
year-over-year. With the 
busy summer season just 
around the corner, this is a 
great sign for the market!
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High-End Condo in Lincoln Center with 
Central Park Views!

New in the heart of Lincoln Center! This 2 bedroom 
home, convertible to 3 bedrooms, is 

situated among some of the best conveniences 
the city has to offer. The eastern exposure affords 
the home wonderful views of Central Park and the 
eastside skyline. This unit is located in an amenity 

filled condo building complete with pool, gym, and 
rooftop sun deck. Pet friendly!



Contact 917.860.2782 for an appointment

This a rare opportunity to own a unique, 
high-floor B-line unit at 255 East 74th Street! 
Apartment 24B is a fully renovated home, that 
features custom design work by Daniel 
Romualdez, one the world's most renowned 
architects and designers. This four bedroom, 
three and a half bathroom home with balcony 
features Central Park views, and West, North and 
East exposures. The gorgeous, custom eat-in 
kitchen boasts top-of-the-line appliances and a 
built-in banquette for added comfort. A 5 story 
Equinox gym is downstairs, and residents have 
a private access to the gym directly from the 
building. 255 East 74th Street has 24 hour door-
man and concierge service.

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $13,995,000

255 East 74th Street, 24B
4 BD | 3.5 BA | $5,775,000

SALE SELECTION

20 West 64th Street, 18RS
2 BD | 2 BA | $3,600,000

18RS is an opportunity to own a spacious 
1800 square foot condo in one of New York 
City's best locations. With gorgeous views of 
Central Park, moments away from Columbus 
Circle shopping, Whole Foods, Lincoln Center, 
and public transportation, this home is near 
to some of the best conveniences of the city, 
making it a highly desirable location. A huge 
31'5 x 22'5 living and dining space, boasting 
southern and eastern exposure to Central Park, 
greets you as you enter the home. Because of 
the large space, the dining room can be 
converted into a third bedroom or home office. 



Contact 917.860.2782 for an appointment

Rental opportunity coming soon in the center of 
TriBeCa. This bright and modern studio is 
located in the heart of one of the city's hottest 
neighborhoods. Luxurious finishes throughout 
such as a Viking stove, wide-plank oak flooring, 
and a deep soaking tub make this studio 
truly feel like home. The building is complete with 
a 24-hour attended lobby, fitness center, and 
roofdeck with wonderful skyline views.

Available furnished or unfurnished. Spectac-
ular 4 Bedroom, 3.5 bath 3,009 square foot 
apartment with a 1,200 square foot terrace 
at One Beacon Court. The apartment 
commands views of Central Park, Manhattan 
Skyline and the 59th Street bridge. 
Architecturally proportionate rooms include 
a gracious entry foyer, living room and dining 
room, eat-in kitchen, brand new bathrooms, 
marble floors, walk-in closets, and laundry 
room. Incredible Central Park views from 
every room! Flawless renovation by interi-
or designer, motorized shades, and built-in 
speakers. 151 East 58th Street,  34B

4 BD | 3.5 BA | $42,000/MO

TriBeCa
STUDIO | 1 BA | $3,350/MO

RENTAL SELECTION

A block from Central Park, Apartment 8D is a 
truly special 3 bedroom, 3.5 bathroom duplex in 
the luxurious Windsor Park condominium build-
ing. The living room has 18-foot ceilings with 
spectacular views to Central Park and the city. 
The magnificent double height windows fill the 
apartment with light. An open kitchen is perfect 
for entertaining and is outfitted with top-of-
the-line appliances and has a separate island 
with wine cooler and dishwasher. A washer/dryer 
and utility closet are located immediately off 
the kitchen. Windsor Park is a gorgeous Rosario 
Candela building, with renovations by Gwath-
mey Siegel and Associates.

100 West 58th Street, 8D
3 BD | 3.5 BA | Duplex



The Victoria Shtainer Team

The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources
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Neighborhood Focus

Tribeca continued to show its strength as one of the most desirable 
neighborhoods in the city throughout Q1 of 2017 with the median price up 24.3% 

year-over -year. Condo inventory dominated the listings with the bulk of 
properties for sale in the $3-5M price range. We expect median prices to continue 

to rise as high-end projects such as 70 Vestry will become to close.

Median Price $4,164,498 (+24.3% YoY)
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Spotlight
60 White Street

60 White Street is a boutique collection of lofts 
in the heart of Tribeca developed by Sorgente 
Group of America. All the units are restored to 
the highest degree with environmentally 
protective construction practices. In fact, 
approximately 80% of the materials are part of 
the original structure.

60 White Street was originally erected in 1869, 
thus the the new homes combine the cast-iron 
elements of the original structure with today's 
modern design and amenities. Materials 
utilized in the restoration include marble from 
the world's largest underground quarry and 
reclaimed wood.

The 8 homes at 60 White Street offer 
a boutique living experience in Tribe-
ca. The design elements of the interiors 
are iconic of today's modern loft living. 
Finishes include hand-milled reclaimed 
wood floor and cabinetry, Imperial 
Danby marble, and high-end applianc-
es from Sub-Zero and Wolf. The building 
has a video doorman system and "Green 
Wall" that greets you in the lobby. 
Other amenities include an 
entertainment lounge and fitness with 
entertainment equipment.

Current availability starts with 2 Bed at $4.625M 
ranging to 3 Bed PH offered at $9.275M

Contact Us today for current availability and to schedule your 
property tour of 60 White Street

mailto:vshtainer%40compass.com?subject=11%20Beach%20St%20Interest
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Recently Rented

In Contract

50 West Street, 20B- $4.59M

1 West End Avenue, 20C

140 11th Street, Brighton Beach

Anyone Can Tell You How Much Your 
Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It 
Worth More.

Transactions

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day

175 West 60th Street, 35A

70 Washington Street, PH K- $1.095M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
May 2017

*all data taken referenced for sold properties 
as of the  partial completion of Q2 2017 on 
4.30.17

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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THE MASTERS COLLECTION
Renowned French fashion house Louis Vuitton 
has teamed up with the iconic American artist, 
Jeff Koons, to deliver a new collection, The 
Masters Collection. The collection features 
various leather goods with works of old master 
artists reinterpreted in a new way by Koons.

The collaboration with Jeff Koons comes shortly 
after the brand's collaboration with Supreme for 
its Fall/Winter 17 collection which took the men's 
fashion world by storm. It even prompted a pop-
up shop in SoHo just for the Vuitton X Supreme 
collection. 

The latest collaboration is a little lesson in art 
history nonetheless. Koon's has selected some of 
history's most famous art to be canvas on ev-
erything from keychains to duffel bags. Works in 
the new collection include takes on "Mona Lisa," 

Van Gogh's "Wheat Field With Cypresses," and 
Ruben's "The Tiger Hunt." Koon's modern take on 
these classics was inspired by his 2015 series of 
paintings known as "Gazing Ball."

In place of a Gazing Ball, the accessories are 
adorned with large gold letter bearing the orig-
inal artist's name. Koon's is most well known for 
his public sculptures and series of Balloon Dogs, 
with his art commanding some of the highest 
prices of any modern artist.

The collection of accessories ranges from $585-
$4,000. That is certainly a bargain when you 
compare it to his "Balloon Dog Orange" which 
went for $58.4 at auction in 2013!
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Images via Louis 
Vuitton Instagram



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

