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As we enter into the sum-
mer season, the luxury 
market saw an uptick in 
activity, generally associat-
ed with the spring season. 
Some buyers continue to 
show reservations at putting 
their toes in the water as 
financial markets are char-
acterized by volatility. At the 
time of writing this, how-
ever, oil has touched $50 
a barrel for the first time 
this year. Earlier, one of the 
largest investment banks 
forecasted oil at $20 a barrel.

The past few weeks have 
seen sellers getting in line 
with buyer's expectations, 
namely in regards to pric-
ing. Price adjustments, 
especially in the $5 million 
and over market, have had 
positive results in gener-
ating interest and offers. 
Realistic pricing has been 
the key to success in this 
market. 

While various economic 
indicators paint a mixed 
picture of the U.S. econo-
my, the overall sentiment is 
that it is boding well. Many 
believe that as a result, the 
Fed will raise interest rates 

at its June meeting- will this 
create a scramble of activ-
ity to get in at the current, 
historically low rates?

The ultra-luxury segment 
has seen a slowdown, partly 
because of a strong U.S. 
dollar reducing the amount 
of foreign investors. Some 
new development projects 
have stalled while others 
move forecfully ahead. We 
continue to see the segment 
up to $3 million performing 
very strongly. 

Overall, the amount of 
options available and low 
financing costs create, 
perhaps, an opportune 
time for buyers. Looking 
ahead, we will focus on the 
June "Brexit" vote and how 
the outcome will affect the 
sentiment and attitudes of 
European investors. A 
Brexit might reinforce the 
U.S. as a "safe haven" asset. 
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Rendering of 45 Park Place: Plans are mov-
ing forward with the construction of the new 
downtown condominnium
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This prime West Village modernist home span-
ning over 4,500sf comprises up to five bedrooms 
and five and one half bathrooms. Designed by 
Asymptote Architects, the expansive apartment 
is located in a full service condominium with 
a 24-hour doorman completed in 2008, with 
impressive 12ft ceiling heights and floor-to-
ceiling glass walls facing North, West, East and 
South that infuse the home with light all day 
long. A grandly scaled West-facing wall of glass 
opens to reveal the spectacular views and sun-
sets over the Hudson River.

Serenity awaits in the most coveted two 
bedroom at One Beacon Court. This is the 
best line in the building. Apartment 37A is a 
two bedroom, two and half bathroom home 
offering 1975 square feet in one of Manhat-
tan's most iconic condominium buildings. 
This apartment boasts unobstructed Western, 
Northern and Eastern exposures, affording it 
panoramic Central Park and city views from 
every room. One Beacon Court has a full 
gym, party room, doorman, concierge, pri-
vate driveway, and Le Cirque restaurant.

166 Perry Street, 5A
5 BD | 5.5 BA | $13,995,000

151 East 58th Street, 37A
2 BD | 2.5 BA | $7,495,000

100 West 58th Street, 8D
3 BD | 3.5 BA | $4,495,000

A block from Central Park, Apartment 8D 
is a truly special 3 bedroom, 3.5 bathroom 
duplex in the luxurious Windsor Park condo-
minium building. The living room has 18-foot 
ceilings with spectacular views to Central 
Park and the city. Each of the three spacious 
bedrooms have en suite baths, with an ex-
tra powder room located on the main floor. 
Windsor Park is a gorgeous Rosario Candela 
building, with renovations by Gwathmey Sie-
gel and Associates. Amenities include a 24-
hour doorman/concierge, resident manager, 
fitness center and rooftop terrace.
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*all data taken as of 6.1.16 (Partial Q2) in 

real-time with Compass markets app.
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LE DISTRICT
Downtown Manhattan is certainly 
experiencing a revitalization with new 
luxury buildings being constructed 
and restuarants and shops to accom-
pany them. Le District, situated inside 
Brookfield Place, brings a French flair 
to downtown New York.

The concept is similar to widly popu-
lar Eataly located at Madison Square 
Park. There are options from shopping 
to dinning. Here, we focus on the din-
ing options at Le District. 

Beaubourg describes itself as classic 
French and new New York. It offers 
the most expansive outdoor dining in 
Manhattan. The menu includes classic 
French items such as Croque Mon-

sieur and Moules Frites.

Le Bar is a distrinctive place to grab a 
glass of wine from the expansive wine 
list or a crafted cocktail. It is a great 
spot for an afterwork drink or a date.

L'appart is, perhaps, the pinnacle of 
Le District dining. Also known as "The 
Chef's Table," it offers a fine dining 
experience with dishes prepared by 
the chef from the seasona, rotating 
menu. The atmosphere is sophisti-
cated and intimate, with the space 
holding 30 seated guests.

Le District, 225 Liberty Street
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Lever House
390 Park Avenue, 14th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialized in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Language spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com
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