
VICTORIA’S VIEW
Insight into Manhattan Luxury Real Estate

Hello summer! After a long 
winter, we are excited for the 
summer season and 
hopeful for sunny days ahead. 
May was slower compared to 
other months of the spring 
season, however, luxury deals 
continued to be made from 
condos and co-ops to 
townhouses. The third week of 
May saw 28 contracts above 
$4M signed with 525 contracts 
signed year-to-date. Of those 
contracts signed the during the 
third week of May, the top two 
contracts both had a similar 
theme – price reductions! 

Increasing and continued 
negotiability continued to be the 
single most influential factor at 
getting buyers off the sidelines 
and to contract signing in May. 
We continue to see discounts 
on luxury properties averag-
ing around 11% from ask. The 
majority of top contracts signed 
remains at new developments.

A recent report revealed that 
New York has bumped up to the 
number 2 spot globally for luxury 
housing, surpassing London and 
second to Hong Kong. The latter 
remained the number one city 
for the second year in a row. The 
bolstering of New York’s ranking 
was aided by robust sales 
volume and price increases in 
the lower end of the luxury 
market with properties $2M and 
below. This is consistent with the 
activity we have been observing 
on the ground. 

Worries of Brexit and increased 
stamp taxes have weighed 
significantly on luxury homes in 
London, causing it to fall in 

ranking. While the luxury
 market at home has not gone 
untouched thanks to political 
worries, prices have been on the 
climb in recent years despite 
some sales figures and 
contracts signed being down 
in the recent year-over-year 
period. 

While negotiability being a key 
factor to move property and 
discounts averaging 11% may 
scare some, it is important to 
remember that prices of 
Manhattan condos have been 
increasing over the past few 
years so a period of small price 
growth is considered normal. 

The rise of New York as the 
number 2 luxury housing mar-
ket speaks to the power of it as 
an investment. Further, some of 
the most luxurious buildings in 
the city have outperformed the 
S&P 500 as an investment. 15 
Central Park West continues to 
maintain an incredible price per 
square foot with the average in 
the building at $6,045 during the 
past 12 months. Since it opened, 
the building has seen an annual 
compound growth rate of 6.84%.

The current market is different 
than recent years, however, we 
are not concerned and feel that 
pricing is simply in a state of 
normalizing. Deals continue to 
be done at all price 
ranges – time on market 
changes depending on price, 
however, deals are still 
happening. As long as there are 
deals, the market will continue 
to move forward.
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 Located in one of Manhattan's most desirable neighbor-
hoods, this truly unique four bedroom, three bathroom 

home at the award winning Metal Shutter House cannot 
be missed. This ultra-modern duplex apartment has 2695 
interior square feet and 186 square feet of private terrace 

space. The highlight of the great room is a retractable 
wall of glass that raises to create continuity between the 

interior and exterior space, as well as motorized per-
forated shutters that descend over the terrace, and for 

which the building gets its name. More on Page 2.

524 West 19th Street, #4
4 BD | 3 BA | $5,999,500

Pritzker Prize Winning 
Metal Shutter Houses



Contact 917.860.2782 for an appointment

This ultra-modern duplex apartment has 2695 
interior square feet and 186 square feet of private 
terrace space, with a private floor entry that leads into a 
double height great room with open kitchen and dining 
space. On the base floor, the custom-designed kitchen in-
cludes a cantilevered island with white Corian countertop 
and fully integrated high-performance professional ap-
pliances. There is one bedroom with full bath on the base 
floor, with a flexible use study/4th bedroom with sliding 
glass walls that open onto a real balcony. On the second 
floor, a corridor overlooks the great room, and leads into 
two bedroom spaces. The master bedroom boasts a mas-
ter bathroom featuring Bianco Dolomiti marble slab floor 
with white mosaic glass tile walls and custom-designed 
white Corian vanity.

408 East 79th Street, 17AB
5 BD | 5 BA | $6,995,000

SALE SELECTION

IN 
CONTRACT

Apartment 17AB is a convertible five bedroom, five 
bathroom home with a private elevator landing in one of 
the Upper East Side's best condominium buildings. 
Meticulously designed by Weitzman Halpern, this 3,836 
square foot home with 10 foot ceilings offers soaring views 
in every direction. The unit has been outfitted with 
state-of-the-art technology, including an integrated 
audio system, programmable lighting controls, motorized 
shades, a Control4 operating system for the Trane A/C 
and heating units in every room with programmable 
digital thermostats, and has been prewired for Ethernet. 
The Arcadia was designed by famed architectural firm 
Costas Kondylis and includes a private gym with beautiful 
skylight, stretching room and massage room, children's 
playroom, newly developed teen game room, bike room, 
storage, library and 24 hour doorman and concierge.

*Also available for rent at $14,995/MO. Gorgeous 3 
bed / 3 bath with floor-to-ceiling windowed living room 
corner apartment for sale. Brand new windowed eat 
in Italian Varena kitchen with Subzero refrigator, wine 
cooler, Miele dishwasher, Wolf oven, hooded electric 
stove top. Washer/ dryer. Large master bedroom. Italian 
marble bathroom with heated floor. Casa 74 features a 
24000 square foot Children's Pavillion which includes a 
children's playroom and a Pre-teen arcade. A beautifully 
landscaped outdoor garden on the first floor is conve-
nient for relaxation and entertainment. A 5 story Equinox 
gym is downstairs, and residents have a private access to 
the gym directly from the building. 255 East 74th Street 
has 24 hour doorman and concierge service.

255 East 74th Street, 8C
3 BD | 3 BA | $3,695,000

524 West 19th Street, #4
4 BD | 3 BA | $5,999,500



Contact 917.860.2782 for an appointment

RENTAL SELECTION

JUST 
LISTED

This apartment is a gorgeous 4 bed/4.5 bath corner 
condo unit with amazing south and Hudson River views. 
The living room offers panoramic views of the Hudson 
River and gets excellent light through the floor-to-ceiling 
windows. The mint white kitchen boasts top of the line 
appliances and is finished with marble countertops and 
lacquer cabinetry. The four bedrooms have a western 
exposure and also boast river views, with each 
bedroom having its own bathroom. The luxury 
condominium building features over 50,000 square feet 
of lifestyle amenities, including LA PALESTRA, a 40,000 
square-foot athletic club and spa.

This expansive 2,309 square foot, three bedroom, three and 
a half bath home with a Southeastern exposure offers a truly 
spectacular double-height living room with expansive water 
views, as well as views of the downtown skyline. The open 
kitchen with custom stained walnut cabinetry, granite 
countertops with waterfall island, and Hansgrohe fixtures, 
includes top-of-the-line appliances from Miele and 
SubZero, including a wine refrigerator. The en-suite five 
fixture master bath features floating, backlit marble vanity, 
radiant floor heating, Hansgrohe polished chrome fixtures, 
and electronic Toto toilet with built-in bidet. The second and 
third baths and powder room include marble wet walls and 
floors as well as custom vanities. 50 West, a 64-story 
residential tower located in the center of the New Downtown, 
features unparalleled views of the New York Harbor, the Hud-
son and East Rivers, the Statue of Liberty, and Ellis Island. 50 West Street, 20B

3 BD | 3.5 BA | $14,995/MO

50 Riverside Boulevard, 11L
4 BD | 4.5 BA | $19,995/MO

SALE SELECTION
Located at Lincoln Square, one of Manhattan's most 
sophisticated neighborhoods, this beautiful two bedroom 
home with modern renovations is not to be missed. 19CW is 
a high floor co-operative unit with north and west exposures, 
excellent light throughout the day, water views, and beautiful 
sunsets from the living room and the unique enclosed balcony, 
which can function equally well as an office or lounge space. 
The renovated living room has beautiful lighting fixtures and 
receives excellent natural light throughout the day, and is large 
enough to accommodate a dining room table. Immediately off 
the living room an entire wall of closets, including coat and ga-
rage closet, provide storage space that is rare to find in the city. 
This airy, spacious home has an update high-end kitchen with 
top-of-the-line appliances, including Dacor oven and range, 
Sub-Zero refrigerator and freezer drawers, and wine cooler, 
and an extensive built-in. 303 West 66th Street, 19CW

2 BD | 1 BA | $1,200,000



The Victoria Shtainer Team

Spotlight
Southampton

The Victoria Shtainer Team has an exquisite property 
that is sitll availble to rent thi summer season. The 
Hamptons is a coveted vacation destinationon the 
Eastern End of Long Island, attracting citydwellers as 
well as a posh crowd from all acrossthe world. New 
Yorkers are drawn to the areabecause of its 
proximity to the city - The Hamptons are only about 
99 miles outside of New York City, thus is it the 
perfect place toescape the bustle of the city year 
round.

Summer is the High Season in The Hamptons
thanks to the beautiful scenery and some of the
top-rated beaches across the country. Finding a 
summer rental that ticks all the boxes can be 
competitive. We are pleased to offer a Southampton 
home with full aminities for rent this season.

This recently constructed magnificent home 
with 22' ceilings boasts 9 bedrooms, 8.5 
baths and has all one could wish for in a 
summer retreat. The lower level has a 15 
seat movie theatre, wine cellar, arcade, full 
gym,sauna and steam rooms and 2 bed-
rooms with 3 baths. Situated behind electric 
gates with a heated edgeless infinity salt-
water pool, asphalt surface tenniscourt and 
hot tub, this location is prime as it is close to 
village shops and ocean beaches.

Contact us for details as they are too
numerous too mention!

July: $250,000 // August: $325,000

Contact Us today to schedule your showing of 82 Pheasant 
Close N

mailto:vshtainer%40compass.com?subject=82%20Pheasant%20Close%20N


The Victoria Shtainer Team

The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources



The Victoria Shtainer Team

Anyone Can Tell You How Much Your Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 
P: 917.860.2782

E: vshtainer@compass.com
www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions
Recently Rented

In Contract

50 West Street, 20B- $4.59M
1 West End Avenue, 28C- $4.335M

140 11th Street, Brighton Beach

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day
175 West 60th Street, 35A

70 Washington Street, PH K- $1.572M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B- $9,95M
255 East 74th Street, 29A - $7.6M

151 East 58th Street, 34B

One Manhattan Square, 48C

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M

16 West 16th Street, 6HS- $935K

100 West 58th Street, 8D

255 East 74th Street, 24B- $5.3625M

188 East 64th Street, 2603- $1.175M

151 East 58th Street, 39D

255 East 74th Street, 5B- $1.65M

20 Pine Street, 1007

255 East 74th Street, 5B

151 East 58th Street, 47A- $11.2M
25 Columbus Circle, 67C- $10.375M

188 East 64th Street, 2603

One West End Avenue, 28C



The Victoria Shtainer Team

Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire


The Victoria Shtainer Team

Market Insights
June 2018

*all data taken referenced for sold properties 
in partially completed Q2 as of 6.3.18

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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EAT

HAMPTONS SUMMER DINING
The Summer 2018 season is officially here which 
means New Yorkers will be flocking to the East 
End to escape the city heat on the weekends. The 
restaurant scene in The Hamptons is similar to the 
city in that some stay season after season, some 
move to new locations, and others no longer make 
the cut of the discerning crowds. 

We recently gathered up some of the best places 
to eat in the East End from classics to new spots, 
from Southampton to Montauk. The full roundup 
can be viewed on our blog post. Head to the blog 
by clicking on the following link: - Where to Dine 
This Summer in The Hamptons.

Trending Now: Maison Vivienne
Maison Vivienne is the newest opening in South-
ampton that is serving up French Provence cuisine 
by Michelin Star Chef Wolfgana Ban. The venue is 

comprised of indoor and outdoor seating, herb 
and vegetable gardens, a bar and lounge, and 
a small Inn that is comprised of 9 rooms with 2 
suites. The Inn, situated in a 17th century Dutch 
Colonial building offers all the modern amenities 
guests would expect including access to room 
service from the restaurant.

Chef Ban is serving up fare that is a modern take 
on classic southern French cuisine included cote 
de bouef and roasted heritage chicken for two as 
well as a salad nicoise. The inside is not go 
unnoticed with its 20-foot high cathedral ceilings 
and wine cellar which holds over 2,000 bottle

View the Complete Guide at The Victoria Shtainer 
Team Blog

The Victoria Shtainer Team

Images via KD Hamptons

http://thevictoriashtainerteam.com/blog/2018/5/29/best-restaurants-in-the-hamptons-2018
http://thevictoriashtainerteam.com/blog/2018/5/29/best-restaurants-in-the-hamptons-2018
http://thevictoriashtainerteam.com/blog/2018/5/29/best-restaurants-in-the-hamptons-2018
http://thevictoriashtainerteam.com/blog/2018/5/29/best-restaurants-in-the-hamptons-2018


Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

