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The vote is in-for a Brexit 
that is! As June 23rd ap-
proached, we all began 
to shift our focus across 
the Atlantic, wondering 
what the impact of a Brexit 
could mean for the global 
economy and real estate.

Many people woke up the 
following morning shocked 
that the British people 
voted "yes," when earlier 
in the evening polls sug-
gested "remain" would 
triumph. Shockwaves were 
sent around the world that 
sparked a global market 
selloff, with the financial 
sector leading the markets 
lower.

What does this mean for 
real estate? The exact 
impact  of Brexit may not 
be clearly identifiable for 
some time, however, it 
does seem that New York 
is now positioned to be 
the number one city for 
real estate in the world. 
London, long known to be 
the "it" city for real estate 
with sky-high prices, is now 
forecasted to experience 
price declines of 5% or 
more for the next 2 years 
in addition to increased 

mansion taxes. 
As I sit in New York and 
write this, data suggests 
that contracts on luxury 
properties (over $4 mil-
lion) are down 15% for Q2 
year-over-year. Perhaps 
Brexit will kick start activity 
in the high-end segment 
of the New York market as 
these properties now look 
more appealing as a safe 
investment, especially to 
foreign investment looking 
to get out of London.

Discounts, averaging 
around 11%, on luxury 
properties continue to 
drive movement in this 
segment. The economic 
outlook seems to suggest 
an interest rate hike may 
now be off the table this 
summer, leaving low rates 
here to stay a bit longer.

The combination of low 
rates and discounts yield 
opportunities for buyers, 
and the potential increase 
of interest in New York 
property is appealing to 
sellers!

Now is an exciting time for 
New York real estate!
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Victoria discussed Brexit and its impact on the 
real estate market live on CNBC Arabia



Contact 917.860.2782 for an appointment

This prime West Village modernist home span-
ning over 4,500sf comprises up to five bedrooms 
and five and one half bathrooms. Designed by 
Asymptote Architects, the expansive apartment 
is located in a full service condominium with 
a 24-hour doorman completed in 2008, with 
impressive 12ft ceiling heights and floor-to-
ceiling glass walls facing North, West, East and 
South that infuse the home with light all day 
long. A grandly scaled West-facing wall of glass 
opens to reveal the spectacular views and sun-
sets over the Hudson River.

Serenity awaits in the most coveted two 
bedroom at One Beacon Court. This is the 
best line in the building. Apartment 37A is a 
two bedroom, two and half bathroom home 
offering 1975 square feet in one of Manhat-
tan's most iconic condominium buildings. 
This apartment boasts unobstructed Western, 
Northern and Eastern exposures, affording it 
panoramic Central Park and city views from 
every room. One Beacon Court has a full 
gym, party room, doorman, concierge, pri-
vate driveway, and Le Cirque restaurant.

166 Perry Street, 5A
5 BD | 5.5 BA | $13,995,000

151 East 58th Street, 37A
2 BD | 2.5 BA | $7,495,000

100 West 58th Street, 8D
3 BD | 3.5 BA | $4,495,000

A block from Central Park, Apartment 8D 
is a truly special 3 bedroom, 3.5 bathroom 
duplex in the luxurious Windsor Park condo-
minium building. The living room has 18-foot 
ceilings with spectacular views to Central 
Park and the city. The magnificent double 
height windows fill the apartment with light. 
An open kitchen is perfect for entertaining 
and is outfitted with top-of-the-line appli-
ances and has a separate island with wine 
cooler and dishwasher. A washer/dryer and 
utility closet are located immediately off the 
kitchen.

IN
 C

ONTRACT



The Victoria Shtainer Team

Summer Spotlight
The Hamptons

1155 Noyac Path, Water Mill, NY
7 BD | 8.5 BA | $4,995,000

Estate situated on 8 acres with complete 
privacy 

3 Maple Avenue, Southampton, NY
6 BD | 5.5 BA | $2,995,000

117 Bridies Path, Southampton, NY
5 BD | 4.5 BA | $1,999,000

Brand new construction with modern flair 

New construction with sweeping gables 
Hampton's style

117 Ericas Lane, Sagaponack, NY
6 BD | 7 BA | Rental Terms*

Sagaponack rental moments from the 
beach. Please inquire for rental terms 
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Market Insights
June 2016

*all data taken referenced as of the end of 

Q2 of 2016, taken on 7.5.16.
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CABANA SOUTHAMPTON
Cabana Southampton, the summer 
pop-up, will be returning to the East 
End for the second season. The store, 
a concept where fashion, art, and 
culture combine, carries a mix of 
women's, men's and home designers. 

The offerings are a specially curated 
mix of products from cities around the 
globe like Hong Kong, London, Los 
Angeles, Marrakech, Paris, Tokyo, and, 
of course, New York. 

The design of the store is very mini-
mal, mimicking that of an art gallery. 
The store has works on display by 
various artists including Chris Martin, 

Leo Gabin, Rob Pruitt, Tony Lewis, and 
Walead Beshty.
Cabana is frequented by a celebrity 
clientele, and it is a must visit if you 
are in the East End this summer sea-
son. 

Brands available include Edith A. Mill-
er, Hotel Costes, Ligne Blanche, Matt 
Bernson, KREWE du Optic, and Simon 
Miller to name a few.

Cabana Southampton, 53 Jobs Lane

The Victoria Shtainer Team

Images: Sydney 
Reising



Contact 917.860.2782 for an appointment

Lever House
390 Park Avenue, 14th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialized in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Language spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM


