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As we begin July so, too, does 
the new quarter. With the 
arrival of Q3, we officially have 
half of 2017 in the books. We 
have consistently been 
discussing a few main themes 
as market drivers since the 
beginning of year, namely the 
Trump Effect, Rising Interest, the 
Wealth Effect, and 
Demand. Now that two 
quarters are in the books, how 
have these forces shaped 
the market and where does it 
currently stand as we enter the 
second half of 2017?

The Trump Effect: The arrival 
of the Trump Administration in 
January brought hopes for new 
policy that trickled into markets 
both financial and real estate. 
Hopes of tax cuts, a repeal in 
Dodd-Frank, and other prom-
ises spurred a flurry of activity 
in the market. The passage of 
time has revealed some doubt 
in the ability of the adminis-
tration to push these agenda 
items through which ultimately 
impacts investor sentiment. 
While overall many are still 
bullish on the impact of the 
administration and policy given 
the pro-business mindset, some 
renewed hesitation is once 
again apparent in buyers.

Rising Interest Rates: Interests 
rates have played a key role in 
the 2017 market thus far as 
anticipated. Even though rates 
remain at historical lows, they 
are quite higher compared to 
2016 lows. This encouraged 
a flurry of activity once rates 
hit 4% in early 2017 as buyers 
financing their purchase were 

compelled to finally make a 
decision out of desire to lock 
in a rate. There has been some 
volatility in the 30-year fixed 
rate, however, we anticipate 
additional rising as The Fed 
continues tightening Monetary 
Policy. 

The Wealth Effect: There is 
no shortage of wealth among 
luxury buyers with stock 
portfolios flush with cash as 
equity markets are at all-time 
highs. This has played out in 
two ways: 1) people are 
staying invested in equities out 
of hopes of continued gains 
and bullish sentiment and 2) 
some individuals are rotating 
out of highly valued equites into 
other investments such as real 
estate. Real estate 
continues to provide attractive 
yield as an alternative asset 
within an investment portfolio. 

Demand: Demand, and activity 
within the market, has 
fluctuated with seasonality as 
expected. However, the start 
to the year was exception-
ally strong with Q1 activity 
15% higher YoY. A divergence 
between the magnitude of ac-
tivity, time on market, and price 
wars continues to exist between 
the lower end of the market 
and the luxury market. The 
former has high demand versus 
the availability while the latter is 
experiencing an ongoing wave 
of price normalization and 
longer time on market. Properly 
priced properties continue to 
sell well and reduce time on 
market across all price points. 
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18RS is an opportunity to own a spacious 1800 
square foot condo in one of New York City's best 
locations. With gorgeous views of Central Park, 

moments away from Columbus Circle shopping, 
Whole Foods, Lincoln Center, and public trans-
portation, this home is near to some of the best 

conveniences of the city, making it a highly desir-
able location. A huge 31'5 x 22'5 living and dining 
space, boasting southern and eastern exposure 

to Central Park, greets you as you enter the home. 
Because of the large space, the dining room 

can be converted into a third bedroom or home 
office. 

20 West 64th Street, 18RS
2 BD | 2 BA | $3,595,000
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18RS is an opportunity to own a spacious 1800 
square foot condo in one of New York City's best 
locations. With gorgeous views of Central Park, 
moments away from Columbus Circle shopping, 
Whole Foods, Lincoln Center, and public 
transportation, this home is near to some of the 
best conveniences of the city, making it a highly 
desirable location. A huge 31'5 x 22'5 living and 
dining space, boasting southern and eastern 
exposure to Central Park, greets you as you enter 
the home. Because of the large space, the dining 
room can be converted into a third bedroom or 
home office. 

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $13,995,000

20 West 64th Street, 18RS
2 BD | 2 BA | $3,595,000

SALE SELECTION

255 East 74th Street, 5B
1 BD | 2 BA | $1,895,000

New to Market!

Beautifully designer decorated, mint condition, 
south facing gigantic one bedroom with 
interior office and 2 full bathrooms. Master 
bathroom has heated floors. The apartment 
is 1230 square feet with 10 foot ceilings. The 
apartment boasts large closets, generous 
room sizes and a washer and dryer. The build-
ing has a full time doorman, concierge, live-in 
super, tot and tween rooms and a 4200 square 
foot Equinox downstairs. Must see! 



Contact 917.860.2782 for an appointment

Rental opportunity coming soon in the center of 
TriBeCa. This bright and modern studio is 
located in the heart of one of the city's hottest 
neighborhoods. Luxurious finishes throughout 
such as a Viking stove, wide-plank oak flooring, 
and a deep soaking tub make this studio 
truly feel like home. The building is complete with 
a 24-hour attended lobby, fitness center, and 
roofdeck with wonderful skyline views.

Available furnished or unfurnished. Spectac-
ular 4 Bedroom, 3.5 bath 3,009 square foot 
apartment with a 1,200 square foot terrace 
at One Beacon Court. The apartment 
commands views of Central Park, Manhattan 
Skyline and the 59th Street bridge. 
Architecturally proportionate rooms include 
a gracious entry foyer, living room and dining 
room, eat-in kitchen, brand new bathrooms, 
marble floors, walk-in closets, and laundry 
room. Incredible Central Park views from 
every room! Flawless renovation by interi-
or designer, motorized shades, and built-in 
speakers. 

151 East 58th Street,  34B
4 BD | 3.5 BA | $42,000/MO

93 Worth Street, 404
STUDIO | 1 BA | $3,350/MO

RENTAL SELECTION

JUST 
RENTED

A block from Central Park, Apartment 8D is a 
truly special 3 bedroom, 3.5 bathroom duplex in 
the luxurious Windsor Park condominium 
building. The living room has 18-foot ceilings 
with spectacular views to Central Park and the 
city. The magnificent double height windows fill 
the apartment with light. An open kitchen is per-
fect for entertaining and is outfitted with top-of-
the-line appliances and has a separate island 
with wine cooler and dishwasher. A washer/dryer 
and utility closet are located immediately off 
the kitchen. Windsor Park is a gorgeous Rosario 
Candela building, with renovations by 
Gwathmey Siegel and Associates.

100 West 58th Street, 8D
3 BD | 3.5 BA | $10,500/MO

JUST 
RENTED
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Summer Checklist

Stay Busy with These Ideas

New York City

The Hamptons

Grand Banks - Pier 25

Rooftop Cinema Club - Location Varies

Cecconi's - 55 Water Street

US Open - Arthur Ashe Stadium

Bryant Park Outdoor Films - Bryant Park

Hudson River Kayaking - Pier 26

Dan's Taste of Summer - Location Varies

Wolffer Estate Wine Stand - 3312 Montauk Hwy

ART Southampton- 60 Millstone Rd

Apres Beach- 1020 Montauk Hwy

Designer Showhouse- 82 Rosko Lane
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Neighborhood Focus

Chelsea continues to be a desirous neighborhood, attracting a mix of people to 
the areas restaurants, art galleries, and convenient location. Pricing is rebounding 

in the neighborhood, boosted by the arrival of many luxury projects specifically 
along the Highline corridor. We expect median prices to continue to rise as 

closings continue at projects such as 520 W. 28th Street. 

Chelsea
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Spotlight
520 W. 28th Street

520 W. 28th Street is a notable addition to the 
Chelsea neighborhood, located directly 
adjacent to The Highline. This building is 
designed by the late Zaha Hadid, and it is her 
only project in New York City, making it 
something truly unique. 

The building is very iconic of Zaha Hadid's 
signature style. The design of the building is 
characterized by graceful curves that draw 
inspiration from nature. The facade of the 
building, with its rounded windows, is a contrast 
to the hard angles that typically dominate 
residential real estate. 

The building is home to only 39 hand-
crafted residences, offering a bou-
tique experience for the residents that 
call it home. Hadid included her touch 
throughout the homes, including the 
kitchens that are custom designed by 
Hadid in collaboration with luxury Ital-
ian brand Boffi. Many residences feature 
private terraces to capitalize on indoor/
outdoor living along The Highline.

The luxurious amenities package in-
cludes services from Luxury Attaché. 
Spaces include a 75 ft pool, private iMax 
theater and gym by The Wright Fit.

Current availability starts with 2 Bed at $4.975M 
ranging to a 5 Bed PH offered at $50M

Contact Us today for current availability and to schedule your 
property tour of 520 W. 28th Street

mailto:vshtainer%40compass.com?subject=11%20Beach%20St%20Interest
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Recently Rented

In Contract

50 West Street, 20B- $4.59M

1 West End Avenue, 28C

140 11th Street, Brighton Beach
Anyone Can Tell You How Much Your Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 
P: 917.860.2782

E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day

175 West 60th Street, 35A

70 Washington Street, PH K- $1.095M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B

255 East 74th Street, 29A

151 East 58th Street, 34B

One Manhattan Square, 48C

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
July 2017

*all data taken referenced for sold properties 
as of the completion of Q2 2017.

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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DRINK

WOLFFER ESTATES
Perhaps one of the most popular destinations in 
The Hamptons, Wolffer Estates Vineyard spans 
55 acres in Sagaponack, part of a larger 175 
acre estate that used to be an old potato farm. 

Vineyard Manager Richie Piscacano oversees 
the vines where they grow Merlot, Chardonnay, 
Cabernet Franc, Cabernet Sauvignon, and small 
amounts of Trebbiano, Pinot Noir, and Vignole.
Wolffer Estates is most well known for its Rosé, 
which could be called the official summer drink 
of The Hamptons!

Visitors and locals alike flock to the vineyard to 
sip rosé while enjoying beautiful sunsets and 
scenery. Every Friday and Saturday in the sum-
mer, the Wine Stand hosts Sunset sessions where 
guests lounge on the lawn while enjoying live 
music and beautiful sunsets over the vines. 

In addition to the Wine Stand along Montauk 
Highway, there is the main Estate located on 
Sagg Road which offers an outdoor terrace and 
indoor seating. The vineyard and its main house 
have a very European flare with guests sitting 
around enjoy the wine and charcuterie.. 

The brand has also extended beyond the vines, 
and now has two restaurant locations in The 
Hamptons. Wolffer Kitchens can be found in 
Sagg Harbor, and newly opened in 
Amagansett. The restaurants are a casual 
neighborhood gathering place, serving of 
coastal dishes inspired rosé. The wine list, of 
course, serves selections from Wolffer Estate as 
well as other Long Island wineries. 

Wolffer Estate: 139 Sagg Road

The Victoria Shtainer Team



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

