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Insight into Manhattan Luxury Real Estate

Happy New Year to all! The 
real estate market ended 
2016 on a solid note. The 
Olshan Market Report stated 
that 15 contracts above $4 
million were signed the week 
between Christmas and New 
Years. 

While many of the factors 
that will influence the real 
estate market in 2017 are 
uncertain because they re-
late to policy, 2017 is looking 
to be another promising year. 
I see 3 major factors that will 
impact the market in 2017: 
1) rising rates, 2) the wealth 
effect and 3) inventory. 

Rising Rates:  2016 was the 
year of historically low inter-
est rates that seemed to go 
ever lower until the election. 
After the election, the 30-
year rate quickly climbed to 
around 4% where it contin-
ues to hover. This was largely 
due in part to a sharp rise in 
the 10-year Treasury yield, 
dubbed “The Trump Effect” 
as various proposed policy 
measures are being viewed 
as potential catalysts to 
rising inflation. Inflation will 
be key to watch throughout 
2017 as it influences Trea-
sury yields which impact 
mortgage rates, and it also 
influences Fed policy-making 
decisions. Recently released 
minutes from the Fed’s 
December meeting indi-
cate that rate hikes may be 
coming more quickly in 2017 

than originally anticipated. 
Rates will continue to rise, so 
now is a good time to lock in 
a low rate if you have been 
considering a mortgage!

The Wealth Effect: I antic-
ipate that wealthy buyers 
will start to feel wealthier. 
Contributing factors will be 
Trump’s proposed tax pol-
icies which, if enacted, will 
benefit wealthy Americans. 
Additionally, anticipated 
infrastructure spending could 
lead to an economic boom, 
leading to increased con-
sumer confidence. This, cou-
pled with fattening portfolio 
values from equity markets 
at all-time highs, results in 
a powerful, qualified, luxury 
buyer. 

Inventory: There continues 
to be a solid selection of 
inventory in the luxury mar-
ket. Additionally, it has been 
reported that an additional 
30,000 units will be hitting 
the rental market in 2017. 
With a surplus of invento-
ry, this means deals will be 
available for luxury renters as 
landlords offer concessions 
to fill vacant units. Further-
more, fewer new construction 
permits are being issued, so, 
as a buyer, the best selection 
of inventory may be now as 
indicators point to a pipeline 
with less product. 
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151 E 58th Street, 32C

Views from the expansive terrace of one of 
our exclusive rental opportunities. A unique 
chance to live in the luxurious One Beacon 
Court with outdoor space. More details on 

page 2.



Contact 917.860.2782 for an appointment

Investor unit with tenant in place. Gorgeous 
spacious 5 bed / 4.5 bath family home with 
north,south, east, and west exposures. 
Amazing views and floor-to-ceiling windows in 
every room! Loft like living. The spacious, eat-in 
kitchen features Italian cabinetry Varena by 
Poliform . Double Subzero refrigerator with 4 
freezer drawers. Wine cooler and beverage 
refrigerator. Double dishwasher. Kitchen island 
with wet bar. The apartment has many large 
walk-in closets, marble baths, and huge walk-
in closets. 3,500 sq ft of living space. A 5 story 
Equinox is downstairs.

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $13,995,000

255 East 74th Street, 27A
5 BD | 4.5 BA | $9,995,000

SALE SELECTION

151 E 58th Street, 32C
3 BD | 3.5 BA | $33,000/MO

Available Immediately. Minimum of one year. 
Terrace Lovers Dream! Truly one of a kind! 
Three bedroom/three-and-a-half bathroom 
with a south facing 800-square-foot out-
door space! The apartment features 3,418 
total square footage, indoor and outdoor, 11' 
ceilings, huge walk-in closets, laundry room, 
south and east views, eat-in kitchen, gym, 
party room, children's playroom, business 
center, doorman, concierge, valet parking, 
and Le Cirque restaurant. One Beac Court 
has a private courtyard No short term rental. 

RENTAL SELECTION
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Spotlight
New Development

TWENTY 1 389 E 89th

125 Greenwich The Kent

117 W. 21st Street 389 E. 89th Street

125 Greenwich Street 200 E. 95th Street

Twenty1 is a boutique building located at 
the intersection of Flatiron and Chelsea. 
The condo will feature only nine 4-bed 

homes with a 24-hour doorman, private 
garage, and rooftop terrace.

125 Greenwich will tower above lower 
Manhattan at 88 stories tall. The project, 
designed by Rafael Vinoly, will have 273 
units. Upper floors will house amenities 

such as a squash court and library.

389 E 89th brings modern living to the 
Upper East Side. Residences are designed 
by Paris Farino with a thoughtful collection 

of amenities including a fitness center, 
children's playroom, and rooftop terrace.

The Kent is a collection of 2-5 bedroom 
residences on the Upper East Side. Interiors 

are elegantly designed by Alexandra Cham-
palimaud. Amenities include indoor pool, 

Camp Kent for kids, and fitness center.

Have you explored new development projects in New York recently? We currently have a wonderful 
selection of new projects all over the city from the Upper East Side to Tribeca. Here is a selection of 

just a few exciting projects. Interested in learning about a particular new development project? 
Contact us for information.

mailto:vshtainer%40compass.com?subject=Requesting%20Information%20on%20New%20Development
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Recently Rented
117 Ericas Lane, Sagaponack- rented twice

In Contract

166 Perry Street, 5A- $12M

995 5th Avenue, 4S- $10M

30 Park Place, 44E- $4.5M

50 West Street, 20B

1 West End Avenue, 20C

305 2nd Avenue, APT 541- $1.535M

389 East 89th Street, 8A

Anyone Can Tell You How Much Your 
Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It 
Worth More.

Transactions

151 East 58th Street, 37A- $6.85M

3 Maple Avenue, Southampton- $2.85M

Recently Sold

200 Chambers Street, 5G

122 East 27th Street, 3A

117 Bridies Path, Southampton- $1.85M

20 West 64th Street, 28DE- $6.2M

434 East 58th Street, 6B- $349K

132 East 65th Street, 2B- $2M

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F



The Victoria Shtainer Team

Market Insights
January 2017

*all data taken referenced for sold properties 
as of the completion of Q4 2016.

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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TRAVEL

SAINT BARTHS
Winter Blues setting in and have you 
dreaming of escaping to somewhere warm? 
Add Saint Barth’s to your winter travel list to 
be transported to France in the Caribbean. 
The tiny island, located about 22 miles 
southeast of St. Martin, comes alive during 
the winter season. The most popular time on 
the island is between Christmas and New 
Years. 

St. Barths offers everything from relaxing on 
the beach to partying at some of the best 
beach clubs from around the world and 
enjoying world-class shopping. 

Where to Stay: Accommodations generally 
take on two forms, either one of the island 
hotels or renting a villa. Top hotel selections 
include the luxurious Le Toiny (consists of only 
12 rooms), Hotel Christopher, Eden Roc, and 

Cheval Blanc. If you are interested in renting 
a villa, consider using Wimco, a private villa 
renting service that offers concierge style 
service. 

Where to Eat: Top restaurant picks include 
Bonita, Black Ginger, and L’Isola.

Where to Party: St. Barths is about as close 
as you will get to St. Tropez without crossing 
the Atlantic. Revel in some of the best beach 
parties at spots such as Nikki Beach, Shello-
na Beach, and La Plage.

Shopping: The island is home to designer 
boutiques including Hermes, Louis Vuitton, 
and a newly opened Dolce & Gabbana store. 

Enjoy the sun, sand, and warmth!
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Contact 917.860.2782 for an appointment

Lever House
390 Park Avenue, 14th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

