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Insight into Manhattan Luxury Real Estate

As we enter a new year, we welcome 
new expectations for the housing 
market as we think about the year 
ahead. Briefly looking back at 2018, 
the year started off on a different 
note than it ended, namely rates rose 
to their highest levels in decades 
by year’s end, and the market fully 
transitioned to a Buyer’s Market. How 
do we expect 2019 to pan out? The 
year ahead is likely to be a bit tougher 
than 2018 and remain soft overall as 
a result of the Fed. Prices remaining at 
minimum stable would be a positive, 
and a small rate of price appreciation 
would be even better. When people 
see their home rise in value, they feel 
wealthier whereas declining home 
values can spark a feeling of an 
impending recession. Thinking about 
2019, we identified 4 areas of focus 1) 
Interest Rates, 2) Millennials, 
3) Inventory, and 4) Rentals.

Interest Rates – We anticipate that 
interest rates will continue to rise 
in 2019 given the strong economic 
fundamentals and low unemployment 
rate in the US economy. Rates may 
begin to approach levels that finally 
squeeze some folks out of the market 
and into a smaller home than 
originally planned. Rising rates may 
also encourage some would be 
“Trade Ups” to stay put. Increasing 
rates is likely to impact first-time 
buyers most heavily as increased 
rates means less buying power. From 
a larger, national housing market 
perspective, this could also contribute 
to slowing sales as Buyers grapples 
with higher mortgage rates and 
recent rapid price increases over the 
past few years. 

Millennials– Millennials may be more 
at the forefront of the 2019 market 
than they were in 2018. This group 
could be a large driving force on the 
buy side of the market, especially 
for entry-level priced properties in 
New York City. The largest portion of 
Millennials will be ages 29-30 in 2019, 
a prime age for first-time 
homeownership. In a market such 
as New York, Millennials tend to be 
more affluent and savvy consumers, 

understanding the value in buying a 
property versus paying New York rent 
prices over the long term. 
Successful Millennials who have 
worked in industries such as Finance 
and Tech are likely armed with 
enough cash for a down payment. 
Studio-1-bedroom properties priced 
below $2M are appealing to this 
group of Buyers. 

Inventory– Inventory is likely to 
remain elevated in NYC in 2019. New 
Developments continue to come to 
market and close, projects remain in 
the pipeline, and resale inventory will 
continue to come to market as well. 
This will be especially evident in the 
luxury sector of the market ($4M+) 
which has been experiencing a glut of 
inventory versus demand, a factor 
resulting in the shift to a Buyer’s 
Market. Average asking prices were 
inflated approximately 10% 
throughout 2018, and we expect the 
same to hold true throughout 2019. 
This means that Sellers had to take a 
significant reduction from Ask in order 
to get deals done. It is important to 
remember that deals get done when 
the price is right!

Rentals– Rent prices could likely see 
an uptick in 2019, attributed to the 
arrival of Amazon and increased 
demand. Amazon will bring with it 
a large number of high paying jobs, 
and thus increased demand from 
their employees as well as peripheral 
interest generated when a company 
such as Amazon picks a city as their 
home base. Google has also been 
discussing bringing a large number of 
net new jobs to NYC. Whether we see 
an increase in rent asking prices with 
concessions available or the drop-
ping of concessions with asking prices 
remaining consistent resulting in a net 
effective increase in rent remains to 
be seen. We feel the latter is a proba-
ble scenario as landlords tend to drop 
concessions with demands increases 
as there is more competition for units. 
Additional rental inventory is some-
thing to watch in 2019 as it relates to 
pricing as this could be a factor that 
keeps a lid on rising rental prices.
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Pick the Building Expert!

We are the Building Expert at 255 East 74th 
Street, and the results prove it! Some listings in 
the building have been lingering on the market 

over 200+ days. Our expansive 5 bedroom 
listing went into contract after being on the 
market for only 8 days, and we just sold & 

closed the listing, starting the New Year on a 
strong note.

The market may be tough, but align yourself 
with the Building Expert to get the results you 

deserve.

255 East 74th Street, 29A
5 BD | 3.5 BA | $7,995,000

SOLD AND CLOSED!



Contact 917.860.2782 for an appointment

151 East 58th Street, 32C
3 BD | 3.5 BA | $11,995,000

SALE SELECTION
Terrace Lovers Dream, Truly one of a kind! Three bedroom/
three-and-a-half bathroom with a south facing 800-square-
foot outdoor space! The apartment features 3,418 total square 
footage, indoor and outdoor, 11' ceilings, huge walk-in closets, 
laundry room, south and east views, and eat-in kitchen. This is 
one of the premier addresses in New York! One Beacon Court 
offers residents a high floor gym with full free weight and cardio 
equipment, large party room, children's playroom, doorman, 
concierge, private driveway, and a new restaurant coming from 
Aqua Group.

This gorgeous one bedroom at The Touraine, the only one 
bedroom on offer in the building, is a jewel-box home 
that is the epitome of luxury living on the Upper East Side. 
The entryway features a custom closet and exquisite 
white marble flooring. The beautifully designed separate 
kitchen offers millwork cabinetry, Italian Calacatta 
marble counter tops, Gaggenau and Viking 
appliances and a Sub Zero A refrigerator. The master 
bathroom is complete with Waterworks fixtures, custom 
millwork vanities, and beautiful Italian Calacatta and 
Arctic gray marble. This home boasts 9'7 ceilings and 
solid white oak herringbone hardwood floors throughout 
and is finished with a custom stain. The unit has a 
stackable washer/dryer and is wired for sound. Pets 
allowed.

JUST
LISTED

132 East 65th Street, 2B
1 BD | 1 BA | $1,995,000

255 East 74th Street, 29A
5 BD | 3.5 BA | $7,995,000

JUST
SOLD

This spectacular 3,500 square foot home on a high floor at 
Casa 74 has 10 foot ceilings, and floor-to-ceiling windows that 
provide soaring views in every direction. The apartment offers 
a flexible layout with 5 bedrooms and 3 large full bathrooms 
plus a powder room and full laundry room. The massive 38' x 
17' south-east corner living/dining room offers incredible living 
and entertaining space and is complemented by a huge eat-in 
kitchen with large windows. The master suite has large walk-
in closets and a beautifully appointed marble bathroom with 
separate stall shower. Casa 74 features a 2400 square foot 
Children's Pavillion which includes a children's playroom and a 
Pre-teen arcade. A beautifully landscaped outdoor garden on 
the first floor is convenient for relaxation and entertainment. A 
5 story Equinox gym is downstairs, and residents have a private 
access to the gym directly from the building. 255 East 74th 
Street has 24 hour doorman and concierge service.



Contact 917.860.2782 for an appointment

RENTAL SELECTION
Terrace Lovers Dream, Truly one of a kind! Three bedroom/
three-and-a-half bathroom with a south facing 800-square-
foot outdoor space! The apartment features 3,418 total 
square footage, indoor and outdoor, 11' ceilings, huge 
walk-in closets, laundry room, south and east views, and 
eat-in kitchen. This is one of the premier addresses in New 
York! One Beacon Court offers residents a high floor gym with 
full free weight and cardio equipment, large party room, 
children's playroom, doorman, concierge, private driveway, 
and a new restaurant coming from Aqua Group.

.

This new 11,000 square foot home is set on a gorgeously 
manicured 1.5 acre estate-sized property. The home itself 
offers incredible architectural detail, and is the product of 
a custom developer who built the home for themselves. The 
lower level offers a full gym, sauna, steam, 12-seat custom 
theater, game area, wine cellar and guest bedroom. 
Outside, the gated estate offers some of the most gorgeous 
manicured grounds you will see in the village, with the back 
yard facing South for maximum sun exposure all day long, 
all year round. The property features a very special 
salt-water pool with water overflowing on all 4 sides, infinity 
edged hot tub, and Tennis. While one may never choose 
to leave this perfect retreat, the house is 1.5 miles to the 
beach and under a mile to town, the ultimate in 
convenience. AVAILABLE FOR FULL & PARTIAL SEASON. 82 Pheasant Close N

9 BD | 8.5 BA | CONTACT FOR TERMS

151 East 58th Street, 32C
3 BD | 3.5 BA | $29,995/MO

SALE SELECTION
Apartment 8A is an airy and spacious 1840 square foot loft 
condo in the rapidly developing Hudson Yards neighborhood. 
This truly unique opportunity boasts 12-foot ceilings and an 
expansive, light-filled living space that can accommodate 
a bedroom, living room, dining room, kitchen, as well as an 
office. The kitchen features Whirlpool appliances and a large, 
handy kitchen island. The Glass Farmhouse was built in 1914 
and was converted to residential condominiums in 1982. 
Residents enjoy an intimate roof deck with dazzling water 
and city views. The building is pet-friendly and has a central 
laundry room, two elevators and part-time security. Live/work 
building is permitted in the building. 448 West 37th is 
 conveniently located near to extensive public trans-
portation options and various attractions such as Times 
Square, Herald Square, the Jacob Javits Center, and the 
Broadway theater district. 448 West 37th Street, 8A

1 BD | 1 BA | $1,800,000

JUST
SOLD
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Spotlight
Custom Built in Water Mill

This brand new 10,000 +/- sq. ft. home commands 
tremendous presence, sitting majestically atop its 
own 6 acre hill, on a quiet cul-de-sac that includes 
some of Watermill North's most exclusive estates. A 
collaboration between developer, builder and design 
team, this estate demonstrates how master 
craftsmanship, amenities and style can come 
together to create a one-of-a-kind home. As you 
enter the front gates and ascend the private drive 
into a formal courtyard, the home's massive stature 
is impressive.

Yet behind the grand facade, the design team has 
incorporated crisp, modern finishes--including 
Thassos, slab Calacatta, light gray oak floors and 
modern millwork designs--to create a custom feel-
ing that makes this grand estate a home.

The two-story Foyer leads into a fantastic 
Great Room, with Nano Doors that open 
the entire room to the backyard. A Chef's 
Kitchen, Breakfast Room, Great Room and 
Living Room all open to each other and to 
the outside for easy indoor-outdoor living. 
The first floor also features a Jr. Master Suite 
large enough to serve as a second master 
bedroom. Upstairs features an impressive 
1.5 story Master Suite with spectacularly 
designed Master Bath, Office and Large 
Balcony centered on the estate-like yard. 
There are 4 additional upstairs ensuite 
bedrooms. Lower Level offers tremendous 
versatility. The lower level offers a Family 
Room (with sliding glass door egress), 
Theater, Gym with Sauna, 2-3 additional 
bedrooms and future wine closet.

Asking: $5,995,000
Contact Us today to schedule your showing of 1348 Deerfield 

Road, Water Mill

mailto:vshtainer%40compass.com?subject=82%20Pheasant%20Close%20N


The Victoria Shtainer Team

1348 Deerfield
Road
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South Florida
Atop Jade Signature

Stunning high floor north east corner residence with 
breathtaking direct ocean, Intracoastal and city 
views. This home in the sky features 2,929 square 
feet of interiors and 806 square feet of terraces, 3 
bedrooms, 4.5 bathrooms, study plus maids quarter, 
private elevator entry.  

Residence comes fully finished with white marble 
floors and finished closets, gourmet kitchen with 
European designer cabinetry by Snaidero, top-of-
the-line appliances by Gaggenau.

Jade Signature, designed by Pritzker Prize-winning 
architects Herzog and de Meuron with interiors by 
French design firm PYR led by Pierre-Yves Rochon, 
offers five-star amenities with full-service spa and 
fitness center, concierge services, resort style 
swimming pool, library, resident lounges, chef's 
kitchen, full-service restaurant and much more.

16901 Collins Avenue, #4905
3 BED | 4.5 BATH | $4,495,000
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The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources
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Anyone Can Tell You How Much Your Home is Worth.

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions
Recently Rented

In Contract

50 West Street, 20B- $4.59M
1 West End Avenue, 28C- $4.335M

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day
175 West 60th Street, 35A

70 Washington Street, PH K- $1.572M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B- $9,95M
255 East 74th Street, 29A - $7.2M

151 East 58th Street, 34B

One Manhattan Square, 48C

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M

16 West 16th Street, 6HS- $935K

100 West 58th Street, 8D

255 East 74th Street, 24B- $5.3625M

188 East 64th Street, 2603- $1.175M

151 East 58th Street, 39D

255 East 74th Street, 5B- $1.65M

20 Pine Street, 1007

255 East 74th Street, 5B

151 East 58th Street, 47A- $11.2M
25 Columbus Circle, 67C- $10.375M

188 East 64th Street, 2603

One West End Avenue, 28C
255 East 74th Street, 8C

303 West 66th Street, 19CW- $1.110M

50 Riverside Blvd, 11L

244 Madison Avenue, 11G- $544K

448 West 37th Street, 8A- $1.7M
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
January 2019

*all data taken referenced for sold properties 
in Q4 2018

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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SHOP

LUTRON SMART LIGHT SWITCH
Looking to step up your Smart Home game 
in 2019? You may have your Alex or Google 
Home, but do you have your home connected 
to take full advantage?

We have seen the growing interest from clients in 
Smart Home technology - whether a Nest 
thermostats, shades, or smart lighting. The 
Consumer Electronics Show is taking place in Las 
Vegas, unveiling the best in tech across categories.

The Lutron Caseta In-Wall Wireless Smart Light-
ing Kit has been ranked as one of the must-have 
smart home pieces of tech in 2019. 

We know Lutron as the go-to for automated 
shades in our clients' home, however, they also 
offer a range of smart home integration and full-

home tech systems. The Lutron Caseta Kit will allow 
you to control your lighting through automated 
app-enabled features or remotely. 

CNet has been testing the product for a few weeks 
in its Smart Home, and praises the products re-
liability, design, and easy to use interface. The 
product can integrate with just about all major 
smart home platforms - Alexa, IFTTT, Nest, Wink, 
Apple HomeKit. 

The two-switch start kit with the Lutron Bridge 
(mandatory) retails for $190 and is available in a 
variety of colorways and tones.  

The Victoria Shtainer Team

Images via CNet



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

Construction is on the rise. Ask any native New Yorker, and they will tell you parts of the skyline are 
becoming unrecognizable because of the changes from new super-tall buildings. Construction is 
good, right?

As industry insiders, we know what buildings are on the rise throughout the city. This means we know 
when buildings are being constructuted that may block your view, and ultimately put pressure on your 
home’s value.

Victoria continues to assist her clients with getting properties into contract and finding tenants in an 
environment where days on the market continues to rise for luxury properties throughout the city.

Want to discuss your changing neighborhood and how it may impact your home’s value? Contact 
Victoria to schedule an evaluation.

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

TOPIC: How Do Cranes Impact Value?

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

