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Happy New Year to all! Thank 
you to all our clients and 
colleagues who helped make 
2017 one of our strongest years 
yet as we sold, closed, 
rented, and put into contract 
over $70M worth of property. 

The luxury market picked up 
steam in Q4 2017, with 2017 
being a solid year overall. 
Momentum faded toward the 
end of the year as expected 
because of the holidays. 
December still showed 
resilience for the luxury sector. 
In fact, 8 contracts were signed 
at 432 Park Avenue alone in 
December totaling over $230M. 
Late Q4 activity is a sign of 
what could reasonably be 
expected to continue into the 
New Year – so what does 2018 
have in store?

2017 started with uncertainty 
over a completely new 
administration in Washington, 
and 2018 looks set to start on 
an uncertain foot as well as a 
result of the recently passed 
tax bill. Taxes are on the mind 
of many as they related to real 
estate because of the bills 
changes. The biggest 
changes to note are the 
capping of State and Local 
deductions at $10,000 and the 
reduction of Mortgage Interest 
deductions to $750,000 from 
$1M. It is unclear how these 
two changes will impact the 
market overall as some may 
pause their home search and 
continue to rent while other 
high-income individuals may 
use recently receive bonuses 
and higher after-tax income in 

2018 to fuel their 
purchases. We expect an 
impact on prices, however, we 
will need more data to see if 
the trend is showing buyers are 
pausing as they figure out their 
new tax situation or if luxury 
buyers seize the opportunities 
that can be created in an envi-
ronment of uncertainty. We are 
not tax experts and urge you to 
speak to a qualified tax advisor 
about your personal situation.

Aside from the tax bill’s im-
pact on real estate, the overall 
economic backdrop going into 
2018 is favorable with every-
one’s brokerage accounts pad-
ded with extra cash thanks to 
markets rising in excess of 20%. 
Tax reform could fuel additional 
gains thanks to lower corporate 
taxes. Many analysts expect 
markets to rise in 2018, just not 
to the magnitude of 2017. We 
will continue to keep our eye 
on the speed at which The Fed 
raises interest rates in 2018. 

We expect exciting projects to 
continue to come to life in 2018 
and new ones to get underway. 
In 2017, notable condo filings 
approved included Central 
Park Tower, 125 Greenwich 
Street, 30 Riverside Boulevard, 
and 108 Leonard Street. 

In a time of uncertainty, it is 
important to remember we are 
here to advise and guide you. 
Streeteasy continues to have 
nearly 50% less inventory than 
in July, so partnering with a 
broker remains of the utmost 
importance. How can we help 
you in 2018?

www.thevictoriashtainerteam.com
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Availably fully furnished. This is a beautifully 
designer-decorated home by famous interior 

designer Steven G, and is in mint condition with 
a south-facing gigantic one bedroom with inte-
rior office and 2 full bathrooms, with the master 
bathroom having a heated floor. The apartment 
is 1230 square feet with 10 foot ceilings, boasts 
large closet space, generous room sizes, top-
of-the-line appliances, and a washer/dryer in 

unit.

255 East 74th Street, 5B
1 BD | 2 BA | $5,995/MO

Just Listed!



Contact 917.860.2782 for an appointment

Apartment 24B is a fully renovated home that 
features custom design work by Daniel Romual-
dez, one the world's most renowned architects 
and designers. This four bedroom, three and a half 
bathroom home with landscaped balcony features 
Central Park views, West, North and East 
exposures. The gorgeous, custom eat-in kitchen 
boasts top-of-the-line appliances including Miele 
oven, microwave, and range, and a Subzero fridge 
and wine cooler and a built-in banquette for add-
ed comfort. Many valuable upgrades have been 
made throughout the apartment, including 
Waterworks fixtures in the bathrooms, a built-in 
custom speaker system, and working fireplace in 
the living room. 

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $11,800,000

255 East 74th Street, 24B
4 BD | 3.5 BA | $5,495,000

SALE SELECTION

100 Jay Street, 11M
1 BD | 1 BA | $945,000

One Bedroom featuring high ceilings and an open 
Chef’s Kitchen with granite countertops, 
designer hardwood cabinetry, GE Profile 
Stainless Steel appliances and abundant storage. 
Asko Washer / Dryer, plus 2 additional storage 
closets in the unit. J Condominium is one of the 
most desirable buildings in DUMBO with the most 
comprehensive amenities package including: 
24-hour doorman, live-in super, on-site garage, 
state of the art fitness center with yoga/pilates 
room, media room, children's playroom, cold 
storage, bike storage & two roof decks.

SOLD
& CLOSED



Contact 917.860.2782 for an appointment

255 East 74h, 5B
1 BD | 2 BA | $5,995/MO

RENTAL SELECTION

Availably fully furnished. This is a beautifully design-
er-decorated home by famous interior designer 
Steven G, and is in mint condition with a south-fac-
ing gigantic one bedroom with interior office and 
2 full bathrooms, with the master bathroom having 
a heated floor. The apartment is 1230 square feet 
with 10 foot ceilings, boasts large closet space, 
generous room sizes, top-of-the-line appliances, 
and a washer/dryer in unit. Casa 74 features a 2400 
square foot Children's Pavillion which includes a 
children's playroom and a Pre-teen arcade. A beau-
tifully landscaped outdoor garden on the first floor is 
convenient for relaxation and entertainment. A 5 sto-
ry Equinox gym is downstairs, and residents have a 
private access to the gym directly from the building.

50 Riverside Boulevard, 11L
4 BD | 4.5 BA | $24,995/MO

This apartment is a gorgeous 4 bed/4.5 bath 
corner condo unit with amazing south and 
Hudson River views. The living room offers 
panoramic views of the Hudson River and 
gets excellent light through the floor-to-ceil-
ing windows. The mint white kitchen boasts 
top of the line appliances and is finished with 
marble countertops and lacquer cabinetry. 
The four bedrooms have a western exposure 
and also boast river views, with each bed-
room having its own bathroom. The luxury 
condominium building features over 50,000 
square feet of lifestyle amenities, including 
LA PALESTRA, a 40,000-square-foot athletic 
club and spa.

JUST 
LISTED

Available furnished or unfurnished. Minimum of 
one year. Terrace Lovers Dream! Truly one of a 
kind! Three bedroom/three-and-a-half bathroom 
with a south facing 800-square-foot outdoor 
space! The apartment features 3,418 total square 
footage, indoor and outdoor, 11' ceilings, huge 
walk-in closets, laundry room, south and east 
views, eat-in kitchen, gym, party room, children's 
playroom, business center, doorman, concierge, 
valet parking, and Le Cirque restaurant. No short 
term rental.

151 East 58th Street, 32C
3 BD | 3.5 BA | $29,995/MO



The Victoria Shtainer Team

Neighborhood Focus

The Theater District, or Midtown West, has been a popular neighborhood as many 
feel it is in the heart of the city. It is especially popular for investors looking to rent 

units to those that want to be close to things like Central Park, Broadway, 
Shopping, and popular restaurants. New developments along the West 57th Street 

corridor have pushed the envelope on pricing in the Theater District.

Theater District
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Spotlight
Central Park Tower

Central Park Tower, from the same developers as 
One57 – Extell, will rise high above 57th Street and 
literally tower over Central Park as it climbs 1,550 feet 
tall. The building, designed by Adrian Smith and 
Gordon Gill Architects will surpass nearby neighbor 111 
West 57th Street in height as well as 432 Park Avenue. 
Central Park Tower is expected to be completed in 
2019, and construction progress suggests that it is on 
track for a 2019 completion.

The base of the building will be home to a 7-level f
lagship Nordstrom store as well as other office and 
amenity space for the condos above. The current plan 
for the building shoes 183 residences which will start 
from the cantilever up. Of the units, the largest on the 
plan is the uppermost penthouse which is currently 
configured as a triplex on floors 129-131 spanning 
17,000 square feet.

Interiors are sleek and luxurious as expected. 
The signature "Extell Choice" will be available 
with a selection of light or dark wood kitchen 
as well as brass. Additionally, buyers have the 
choice of either a light or dark bathroom finish 
as well.
 
Amenities will include a grand ballroom with a 
bar, cigar bar, and private dining on the 100th 
floor. The Michelin Star restaurant will have 
seasonal farm-to-table style menu. Other 
amenities within the Central Park Club include 
a resident’s lounge, conference room, and 
play area. The 16th floor will include an indoor 
pool, and there will also be an outdoor, land-
scaped terrace with a 60-foot pool. Both pools 
will be salt water while the outdoor cabanas 
will offer butler service.

Contact Us today for current availability and to schedule your 
exclusive visit to Central Park Tower.

mailto:vshtainer%40compass.com?subject=11%20Beach%20St%20Interest
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The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources
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Anyone Can Tell You How Much Your Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 
P: 917.860.2782

E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions
Recently Rented

In Contract

50 West Street, 20B- $4.59M

1 West End Avenue, 28C

140 11th Street, Brighton Beach

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day
175 West 60th Street, 35A

70 Washington Street, PH K- $1.572M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B- $9,95M
255 East 74th Street, 29A - $7.6M

151 East 58th Street, 34B

One Manhattan Square, 48C

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M

16 West 16th Street, 6HS- $935K

100 West 58th Street, 8D

255 East 74th Street, 24B- $5.3625M

188 East 64th Street, 2603

151 East 58th Street, 39D

255 East 74th Street, 5B- $1.65M
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
January 2018

*all data taken referenced for sold properties 
as of the completion of Q4 on 1.4.18

Real-time market data insights brought to you by the power of the Compass Markets 
App. 



Currently

L O

NI

V

G

NYC
I
T
Y

Recommendations from

E N J OY

The Victoria Shtainer 
Team

T
H
E
AMPTONS

M
I
A
M
I

SHOP EAT DRINK TRAVEL EXPLORE



EAT

RICE AND GOLD
Chinatown is filled with lots of hidden gems, and 
earlier in the Fall of 2017 a new dim sum 
restaurant quietly opened in Chinatown's Hotel 50 
Bowery, Rice and Gold. Rice and Gold is Dale 
Talde's 8th restuarant which pulls flavors from all 
over the world.  Talde is originally known for his 
appearance on Top Chef and is now the owner of 
Three Kings Restaurant Group.

Rice and Gold is one of three restaurants in Hotel 
50 Bowery and skews largely Asian. Both breakfast 
and dinner menus are available. In the morning, 
the restaurant serves up an entire section devoted 
to dumplings as well as more traditional American 
breakfast items such as pancakes and Avocado 
Toast. Dishes on the dinner menu are inclusive of 
lamb neck barbecue bao, jerk roast duck, and 
lobster fried rice.

The Rice and Gold space is very signature of 
Talde's taste and style, namely a large, open space 
filled with bold colors and graffitti. The restaurant 
has seating for 180 guests. 

Rice and Gold now serves breakfast, lunch, brunch, 
and dinner. Additionally, the space as a large bar 
for those just looking to stop by for a cocktail or 
two.

Rice and Gold: 50 Bowery Street

The Victoria Shtainer Team

Images via EaterNY



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

