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January was pleasantly 
busy in the luxury market. 
In fact, a recent market 
report noted that 50 
contracts above $4M 
were signed in the first 
two weeks of January. This 
tied the start of 2017 with 
2014 as the busiest start 
to the year of the last 11 
years. 

Like the broader market, 
our team has had a busy 
start to the year, taking on 
new listings and working 
intimately with our 
buyers, renters, and 
investors. We have been 
showing a mix of both 
new development and 
resale units, which speaks 
to the variety of inventory 
currently available on the 
market. 

What has been the cause 
of this uptick in 
activity from the onset of 
the year? Based on our 
client activity, it has 
largely been driven by 
interest rate concerns. 
Rising mortgage rates 
have finally become the 
catalyst for complacent 
buyers as we thought they 
would. While rates are still 
historically low relatively 
speaking, why not lock in 

a low rate while you can?

Economists believe that 
interest rates will only 
continue to rise from here. 
Factors such as monetary 
policy, inflation 
expectations, and 
10-year Treasury yields 
are expected to put 
upward pressure on rates. 
While rising rates should 
not scare you as they are 
a sign of increased
 economic activity, you 
should be proactive about 
securing the best rate for 
your home purchase.

I encourage you speak 
to your lending institution 
to not only get a pre-ap-
proval, but find out their 
policies about locking in a 
rate today. If you need a 
mortgage broker, we are 
happy to refer you to one 
to answer your mortgage 
specific questions.

Rising mortgage rates 
are just one aspect of the 
ongoing transition in the 
luxury market. As with any 
transitioning market, it is 
important to stay 
educated and adapt as 
needed, whether on the 
buy or sell side. 
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400 E 54th Street, 25CDE

Just Listed with no fee! A rare 5 bedroom 
rental opportunity in the heart of Midtown. 
25CDE is a gorgeous, designer decorated 
five bedroom, five bathroom combination 
apartment with a sitting room, mini home 

gym, and a separate service entrance. The 
apartment boasts open city views and 

excellent light throughout. The master suite 
features a large dressing room, lighted 

vanity, and two walk-in custom designed 
California closets. The master bath area 
is divided into his and her bathrooms. His 
bathroom is designed with Italian Marble 

and features Kohler heated toilets. Her 
bathroom is done in Carrera stone and Milk 

Glass with a Kallista Vanity.



Contact 917.860.2782 for an appointment

Investor unit with tenant in place. Gorgeous 
spacious 5 bed / 4.5 bath family home with 
north,south, east, and west exposures. 
Amazing views and floor-to-ceiling windows in 
every room! Loft like living. The spacious, eat-in 
kitchen features Italian cabinetry Varena by 
Poliform . Double Subzero refrigerator with 4 
freezer drawers. Wine cooler and beverage 
refrigerator. Double dishwasher. Kitchen island 
with wet bar. The apartment has many large 
walk-in closets, marble baths, and huge walk-
in closets. 3,500 sq ft of living space. A 5 story 
Equinox is downstairs.

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $11,995,000

255 East 74th Street, 27A
5 BD | 4.5 BA | $9,995,000

SALE SELECTION

151 E 58th Street, 32C
3 BD | 3.5 BA | $29,995/MO

Available Immediately. Minimum of one year. 
Terrace Lovers Dream! Truly one of a kind! 
Three bedroom/three-and-a-half bathroom 
with a south facing 800-square-foot out-
door space! The apartment features 3,418 
total square footage, indoor and outdoor, 11' 
ceilings, huge walk-in closets, laundry room, 
south and east views, eat-in kitchen, gym, 
party room, children's playroom, business 
center, doorman, concierge, valet parking, 
and Le Cirque restaurant. One Beac Court 
has a private courtyard No short term rental. 

RENTAL SELECTION

NO FEE
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Spotlight
1 Seaport

1 Seaport is elevating life in the Seaport District both 
literally and figuratively. The glass tower will rise 670 
feet above downtown and features luxuriously 
appointed interiors designed by Groves & Co. 

Currently, there is a mix of studio and 1 and 2 
bedroom units available as well as a 3 bedroom 
penthouse. The floor-to-ceiling glass design affords 
the units great light and even better views. Interiors 
feature marble counter tops, Gaggenau appliances, 
and teak accents in the master baths as an homage 
to life by the water.

From a sophisticated elevated, 2-story lobby, to the 
Water Club on the 30th floor complete with a pool 
overlooking the river, 1 Seaport is bringing a new type 
of living to downtown Manhattan!

Seaport Revitalization

The Seaport District is experiencing 
a large revitalization, largely 
spearheaded by the Howard Hughes 
Corporation. From the arrival to a 
luxurious iPic movie theater to a Jean 
Georges restaurant and food 
market, find out how this 
neighborhood is transforming by 
reading our blog.

http://bit.ly/SeaportLife
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Recently Rented
117 Ericas Lane, Sagaponack- rented twice

In Contract

166 Perry Street, 5A- $12M

995 5th Avenue, 4S- $10M

30 Park Place, 44E- $4.5M

50 West Street, 20B

1 West End Avenue, 20C

305 2nd Avenue, APT 541- $1.535M

389 East 89th Street, 8A

Anyone Can Tell You How Much Your 
Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It 
Worth More.

Transactions

151 East 58th Street, 37A- $6.85M

3 Maple Avenue, Southampton- $2.85M

Recently Sold

200 Chambers Street, 5G

122 East 27th Street, 3A

117 Bridies Path, Southampton- $1.85M

20 West 64th Street, 28DE- $6.2M

434 East 58th Street, 6B- $349K

132 East 65th Street, 2B- $2M

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
February 2017

*all data taken referenced for sold properties 
as of the  partial completion of Q1 2017 on 
1.31.17

Real-time market data insights brought to you by the power of the Compass Markets 
App. 



Currently

L O

NI

V

G

NYC
I
T
Y

Recommendations from

E N J OY

The Victoria Shtainer 
Team

T
H
E
AMPTONS

M
I
A
M
I

SHOP EAT DRINK TRAVEL EXPLORE



EAT

RESTAURANT WEEK
Get ready to experience great meals at some of 
the most popular restaurants all around the city. 
NYC Restaurant Week will be running through 
February 10th. Be sure to get your 
reservations soon as the best time slots go 
quickly during Restaurant Week!

During restaurant week, diners can enjoy a 3 
course pre-fixe menu for $29 during a lunch 
seating and for $42 during a dinner seating.  
Once you browse the menu selections at 
participating restaurants, you will feel like every 
hotspot in the city is participating and get 
hungrier with every menu you browse. 

Head to nycgo.com to browse all 
participating restaurants as well as their 
corresponding menus.
It is also worth noting that if you enroll an eligible 

American Express card, you are eligible to 
receive a $5 statement credit when you spend 
$35 or more in a single transaction at a 
participating restaurant. More details regarding 
this offer are available on nycgo.com. This 
certainly makes it quite a deal!

Sample Menu: Tao Downtown Dinner
Appetizer:
Hot and Sour Soup
Temple Salad
Vegetable Spring Roll
Spicy Tuna on Crispy Rice

Entree:
Chicken or Shrimp Pad Thai
Thai Barbeque Chicken
Mongolian Beef
Glazed Salmon
Sushi Platter
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Dessert:
Warm Chocolate Cake
Fruit and Sorbet
Grasshopper Cake

http://www.nycgo.com/restaurant-week


Contact 917.860.2782 for an appointment

Lever House
390 Park Avenue, 14th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

