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Insight into Manhattan Luxury Real Estate

Happy Holidays! Counting 
down the final days of 2017, 
we would like to thank all our 
clients and colleagues that 
instilled their trust in us 
throughout 2017 to allow us to 
have one of the busiest years 
yet! December is a busy time of 
year filled with holiday parties, 
events, and year end to-dos. 
We expect the end of this year 
to be busier than normal given 
the uptick in contracts signed 
that took place throughout the 
Fall selling season as well as 
those looking to close in 2017 
before a possible tax changes 
in 2018. 

Moving out of November, 
contracts signed were slightly 
lower at the end of the month 
because of the Thanksgiving 
holiday which is historically a 
slower week as many 
people travel to be with family 
and friends. It is important to 
note, however, that this year’s 
Thanksgiving week was the 
busiest for the luxury market 
since 2014! One of the 
busiest weeks of the entire year 
was the middle of November. 
Needless to say, November 
overall was a strong month for 
$4M and up market, with the 
majority of contracts signed 
being condos. The Case-Schil-
ler Index shows home prices 
across the nation are increas-
ing faster than they have since 
2014. Notably, appreciation in 
New York picked up in March 
after being a bit sluggish 
compared to the national 
average. We have a bullish 
outlook and expect that prices 

will continue to rise.

The $4M and up segment 
started 2017 in a glut, but 
noticeably picked up during 
the Fall selling season. This 
segment had been 
pressured by a large supply of 
new development available 
which translated to downward 
pricing pressure on resale 
units. High volume persisted 
for the sub $1M and $1-$2M 
segments throughout 2017. 
Getting deals done in 2017 
required creativity in addition 
to proper pricing. We brought 
buyers and sellers together 
not only on price, but we also 
showed buyers how to envision 
a space in ways they previously 
did not and utilized innovative 
marketing for sellers. 

Looking ahead to 2018, tax 
reform is most top of mind. The 
proposed changes, namely the 
possibility of the elimination of 
both the mortgage interest de-
duction and property tax de-
ductions could impact high tax 
states such as New York, New 
Jersey, and California. While 
we are unsure of exactly how 
the market will be impacted, 
we do foresee the tax debate 
as a key factor impacting the 
market in 2018. Additionally, 
we expect 2018 to be charac-
terized by the duality of Fiscal 
and Monetary policy. Markets 
are expected to benefit from 
Fiscal policy which could be 
offset by rising rates and 
increased inflation from growth 
which will influence Monetary 
policy decisions.
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December 2017

This apartment is a gorgeous 4 bed/4.5 bath 
corner condo unit with amazing south and 
Hudson River views. The living room offers 

panoramic views of the Hudson River and gets 
excellent light through the floor-to-ceiling 

windows. The mint white kitchen boasts top of 
the line appliances and is finished with marble 
countertops and lacquer cabinetry. The four 
bedrooms have a western exposure and also 

boast river views, with each bedroom having its 
own bathroom.

50 Riverside Boulevard, 11L
4 BD | 4.5 BA | $24,995/MO

Just Listed!



Contact 917.860.2782 for an appointment

Apartment 24B is a fully renovated home that 
features custom design work by Daniel Romual-
dez, one the world's most renowned architects 
and designers. This four bedroom, three and a half 
bathroom home with landscaped balcony features 
Central Park views, West, North and East 
exposures. The gorgeous, custom eat-in kitchen 
boasts top-of-the-line appliances including Miele 
oven, microwave, and range, and a Subzero fridge 
and wine cooler and a built-in banquette for add-
ed comfort. Many valuable upgrades have been 
made throughout the apartment, including 
Waterworks fixtures in the bathrooms, a built-in 
custom speaker system, and working fireplace in 
the living room. 

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $11,800,000

255 East 74th Street, 24B
4 BD | 3.5 BA | $5,495,000

SALE SELECTION

255 East 74th Street, 5B
1 BD | 2 BA | $1,725,000

*Please note that this unit can be sold fully 
furnished at $1,995,000* This is a beautifully 
designer-decorated home by famous interior 
designer Steven G, and is in mint condition with a 
south-facing gigantic one bedroom with 
interior office and 2 full bathrooms, with the 
master bathroom having a heated floor. The 
apartment is 1230 square feet with 10 foot 
ceilings, boasts large closet space, generous room 
sizes, top-of-the-line appliances, and a washer/
dryer in unit. Casa 74 features a 2400 square foot 
Children's Pavillion, abeautifully landscaped 
outdoor garden, and 5 story Equinox below.

IN 
CONTRACT

IN 
CONTRACT



Contact 917.860.2782 for an appointment

50 Riverside Blvd, 11L
4 BD | 4.5 BA | $24,995/MO

RENTAL SELECTION

JUST 
RENTED

Enjoy beautiful city and water views from this south 
and east facing unit at One Beacon Court. This 
spacious, 1512 square foot apartment has a large 
living room that receives excellent light throughout 
the day. The kitchen has top-of-the-line appli-
ances, and there is a washer/dryer in the unit. The 
corner master bedroom overlooks the 59th Street 
bridge and offers gorgeous water views. One 
Beacon Court is one of the premier addresses in 
New York! It offers residents a high floor gym with 
full free weight and cardio equipment, large party 
room, children's playroom, doorman, concierge, 
and private driveway

151 East 58th Street, 39D
2 BD | 2.5 BA | $13,995/MO

This apartment is a gorgeous 4 bed/4.5 bath 
corner condo unit with amazing south and 
Hudson River views. The living room offers 
panoramic views of the Hudson River and gets 
excellent light through the floor-to-ceiling 
windows. The mint white kitchen boasts top of 
the line appliances and is finished with marble 
countertops and lacquer cabinetry. The four 
bedrooms have a western exposure and also 
boast river views, with each bedroom having 
its own bathroom. The luxury condominium 
building features over 50,000 square feet of 
lifestyle amenities, including LA PALESTRA, a 
40,000-square-foot athletic club and spa

151 East 58th Street, 32C
3 BD | 3.5 BA | $29,995/MO

Available December 1st. Minimum of one 
year. Terrace Lovers Dream! Truly one of 
a kind! Three bedroom/three-and-a-half 
bathroom with a south facing 800-square-
foot outdoor space! The apartment features 
3,418 total square footage, indoor and 
outdoor, 11' ceilings, huge walk-in closets, 
laundry room, south and east views, eat-in 
kitchen, gym, party room, children's 
playroom, business center, doorman, 
concierge, valet parking, and Le Cirque 
restaurant. No short term rental.



The Victoria Shtainer Team

Introducing Muse
On the shores of South Florida, an exclusive residential tower is 
rising. I am happy to announce that my team, along with Compass 
New Development, is nationally marketing The Muse in Sunny Isles 
Beach. For those looking for an escape from the cold wintry New 
York weather or an investment property to add to his or her portfo-
lio, The Muse is a unique opportunity. 

Muse Residences embody the best of oceanfront living through 
customized upscale finishes, advanced technology and an abun-
dance of luxury amenities. The fully finished residences are move-
in ready and outfitted with the utmost state- of-the-art technolo-
gies, an amenity the development team deemed “Smart Tech 2.0 ”. 
Muse offers residents’ unobstructed views and a variety of spacious 
floor plans from two to five bedrooms starting at 2,360 square feet. 
In addition, Muse consists of two- full floor penthouses with five 
bedrooms, four and a half baths, a den and a service suite totaling 
more than 5,800 square feet. With east and west views, these pent-
houses have been built for only two lucky buyers. 

Luxury on the beaches of South Florida

Panoramic
Views
Take in beautiful 
views of Sunny Isles 
Beach and the 
surrounding areas

Generous
Proportions
12-foot ceilings 
with floor-to-ceiling 
windows

Attention to
Detail
Delivered 
fully-finished with 
option from more than 
4 exquisite palettes, 
including Italian 
materials

The residences at Muse are delivered 
fully finished, with up to 12’ ceilings with 
floor-to-ceiling windows, outdoor living 
spaces complete with summer kitchens, 
2 private elevators with biometric 
technology, marble/wood floor 
throughout, and a midnight bar in 
master suites. The building amenities 
include a vanishing-edge pool 
overlooking the Atlantic Ocean, state-
of-the-art-fitness center and spa, 
resort-style poolside food and beverage 
services, breakfast gallery located on the 
mezzanine level and a kids play room. 
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Neighborhood Focus

Greenwich Village has been a coveted neighborhood for decades. Previously 
home to famous writers and artists, the village is still known for its eclectic vibe. 

Because of its coveted location, prices in the village remain high relative to other 
zip codes. New developments are cropping up alongside storied townhouses and 
co-ops, pushing prices up even further. With continued closings on projects such 

as Greenwich Lane, we continue prices to rise in the neighborhood.

Median Price $1,650,000 (-1.5% YoY)

Greenwich Village  / Active / Q3 2017

2013 2014 2015 2016 2017

$2M

$1.5M

$1M

$500k

MEDIAN PRICE FIGURE LISTINGS %

0 BED 
1 BED 
2 BED 
3 BED 
4+ BED 
 
CONDO 
CO-OP 
CONDO-OP 
MULTI FAMILY 
SINGLE FAMILY 
 
0 TO 500K 
500K TO 1M 
1M TO 3M 
3M TO 5M 
5M TO 10M 
10M+

$640,000 
$1,195,000 
$2,450,000 
$4,250,000 
$12,500,000 

 
$3,122,500 
$1,282,500 
$1,585,000 
$16,800,000 
$16,800,000 

 
$475,000 
$750,000 

$1,710,000 
$3,995,000 
$6,225,000 
$18,397,500

13.9% 
40.4% 
24.6% 
11.7% 
9.5% 

 
21.4% 
67.9% 
5.2% 
1.5% 
4.0% 

 
2.5% 
27.7% 
43.4% 
12.3% 
7.9% 
6.3%

© Compass. All Rights Reserved.

Learn more at compass.com/research.

Greenwich Village
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Spotlight
Eighty East Tenth

Eighty East Tenth, developed by Parametric 
Development Group, will be a ten-story condo-
minium with 12 homes. The design is by NAVA. 
The location is at the crossroads of some of the 
best that downtown has to offer, at the inter-
section of the East and West villages as well as 
Union Square. The exterior of the building will 
bring a contemporary style to the street with a 
facade that features metal impression dots in a 
curving pattern.

Resident will be welcomed into a private lobby 
with soothing natural materials such as terrazzo 
flooring and a leather concierge desk as well as 
a private garden. Natural finishes continue into 
residences which are spaciously designed.

Residences range in size from 1 
bedrooms to a 5 bedroom duplex 
penthouse. All residences incorporate 10 
foot ceilings, wide plan oak flooring, and 
high-end Miele appliance packages.

Luxe finishes continue throughout the 
home from brass accents into the 
grandly scaled living room to custom 
cabinetry and radiant heated terrazzo 
floors in the master bath.

Current availability starts with a 1 bed, 
1.5 bath offered at $2.15M to a 4 
bedroom home spanning the entire 6th 
floor offered at $7.85M.

Contact Us today for current availability and to schedule your 
property tour of Eighty East Tenth. Images via 80 E 10th

mailto:vshtainer%40compass.com?subject=11%20Beach%20St%20Interest
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The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources
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Anyone Can Tell You How Much Your Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 
P: 917.860.2782

E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions
Recently Rented

In Contract

50 West Street, 20B- $4.59M

1 West End Avenue, 28C

140 11th Street, Brighton Beach

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day
175 West 60th Street, 35A

70 Washington Street, PH K- $1.572M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B- $9,95M
255 East 74th Street, 29A - $7.6M

151 East 58th Street, 34B

One Manhattan Square, 48C

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M

16 West 16th Street, 6HS- $935K

100 West 58th Street, 8D

255 East 74th Street, 24B

188 East 64th Street, 2603

151 East 58th Street, 39D

255 East 74th Street, 5B
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
December 2017

*all data taken referenced for sold properties 
as of the partial completion of Q4 on 12.4.17

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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EXPLORE

ROCKETTE VIP PACKAGES
Nothing is more synonymous with the holiday 
season in New York quite like the Rockettes and 
the Radio City Christmas Spectacular. The group 
was actually founded in St Louis, Missouri in 1925, 
and they have been performing at Radio City 
Music Hall since 1932.  Celebrating its 89th year, 
this pageant of glitz is one of NYC's most beloved 
traditions, and is perfect for the whole family.

Did you know you can get an experience that 
takes the show beyond just a seat in the crowd to 
a complete experience? The VIP Elite package and 
Balcony Bar packages are sure to be a special 
holiday treat.

VIP Elite Package
Get escorted to your seat through your own private 
entrance to a pre-show reception hosted in the 
Roxy Suite within Radio City Music Hall. During the 

reception, you will get to mingle with the Rockettes 
and Santa, take photos, and enjoy the holiday 
spirit. The reception includes bites and a festive 
open bar. Of course, seats for the show will be 
some of the best in the house.

Balcony Bar Package
This package is a great way to mingle with friends 
before the start of the show, away from the crowds. 
The pre-show reception overlooks the historic 
Grand Foyer in a private space that can 
accommodate up to 30 guests. Guests are grant-
ed access to a private executive entrance, and will 
have a private bartender with you and your guests. 
After the reception, you will have an escort to your 
seats. 

Contact Ticket Office for Details: 212.465.6080

The Victoria Shtainer Team

Images via Rockettes



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

