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Insight into Manhattan Luxury Real Estate

The consensus has been the 
same among everyone we 
have talked to – where has 
this summer gone?! It is hard 
to believe we are already in 
August when it seems like we 
were just celebrating Memorial 
Day and the onset of Summer. 
Full Q2 data has trickled in 
since our last update, and the 
Compass Market report 
confirms the datapoints that 
we have been addressing. 
Namely, deal volume was up 
YoY in Q2 largely driven by 
increase closings prior to July 
1st as well as luxury properties 
spending longer time on the 
market.

We have an initial pulse on the 
beginning of Q3, and based 
on the question we posed in 
July, namely, was the increase 
deal volume in late June a 
sign of a market turn, or savvy 
Buyers pushing up closings 
to avoid the new Progressive 
Mansion Tax? At this point, 
there is not enough data to 
draw a conclusion as to which 
way the trend is shifting given 
that activity in the luxury 
market typically slows in late 
summer as folks are on 
vacations and out of the city, 
or avoiding the excessive heat. 
However, it is important to 
note that post July 1st, the 
luxury market saw nearly a 
month without a proper-
ty $10M+ go in to contract. 
This could be alluding to the 
impact of the new taxes on the 
market – we will be monitoring 
trends MoM as the true impact 

has yet to be seen.

The streak ended during the 
week ending July 28th when 
14 properties priced $4M+ 
went in to contract including 
a property asking over $10M. 
Total contract dollar volume 
also increased WoW moving 
out of July. From a 
Macroeconomic perspective, 
the Fed has moved to cut 
interest rates by 25 basis 
points, marking the first time 
since the Financial Crisis that 
they have cut rates. Markets 
have largely been pricing in 
rate cuts; however, the Fed 
is towing a fine line between 
signaling the need for easing 
that does not suggest the 
reasoning for cuts is an 
underperforming economy 
overall.

As rates continue to decrease, 
we will also be monitor 
Mortgage trends as the cost 
to borrow money declines. 
This makes financing cheap-
er and can make investment 
opportunities more appealing 
given the decreased cost of 
borrowing. Could lower cost of 
capital help to offset some of 
the impact of increased taxes? 
That question remains to be 
answered. We have already 
observed impacts of lower 
rates in 2019 on a YoY basis. 
Rates are approximately 69 
basis points lower than last 
year while mortgage volume is 
up 34% YoY. 
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Price Reduction at Luxurious Downtown 
Stunner

Apartment 20B offers a truly spectacular 
double-height living room with expansive water 

views, as well as the downtown skyline. Four floors of 
the tower are devoted to state-of-the-art 

amenities: an immense Fitness Center, the Water 
Club, unique children's amenities, and The 

Observatory at 50 West Street, a spectacular 64th 
floor outdoor entertaining space with seemingly 

infinite views of New York and beyond. 

Learn More about this Listing on Page 2

50 West Street, 20B
3 BD | 3.5 BA | $4,995,000

THE NEW 
DOWNTOWN



Contact 917.860.2782 for an appointment

SALE SELECTION

50 West Street, 20B
3 BD | 3.5 BA | $4,995,000

*16,995/MO to Rent

Apartment 20B offers a truly spectacular double-height 
living room with expansive water views, as well as the down-
town skyline. The open kitchen features custom stained 
walnut cabinetry, granite countertops with waterfall island, 
wine refrigerator, and top-of-the-line appliances by Miele 
and Sub-Zero. The en-suite five fixture master bath features 
floating, backlit marble vanity, radiant floor heating, 
Hansgrohe polished chrome fixtures, and electronic Toto 
toilet with built-in bidet.

Four floors of the tower are devoted to state-of-the-art 
amenities: an immense Fitness Center, the beautifully 
appointed Water Club, unique children's amenities, and The 
Observatory at 50 West Street, a spectacular 64th floor 
outdoor entertaining space with seemingly infinite views of New 
York and beyond.

515 East 72nd Street, 5B
3 BD | 3.5 BA | $3,995,000

129 West 20th Street, PHBA
5 BD | 4.5 BA | $6,495,000

*$26,995/MO to Rent

PHBA at The Chelsea Quarter Condominium, a five bedroom/
four and half bathroom home with three terraces, is truly one of 
the most unique Penthouse offerings in Manhattan. At approxi-
mately 4912 square feet, with an additional 1700 square feet of 
outdoor space, this duplex apartment with private roof terrace 
boasts a soaring 22 ft. ceiling height in the living room, 
excellent light throughout the day from the south facing 
windows and skylights, and two functioning wood-burning 
fireplaces. The first level includes five bedrooms, including a 
master suite with three large walk-in closets, a beautiful marble 
master bathroom, and a private balcony. The first level also 
includes a spacious laundry room and a unique media room 
that can alternately be used as a office, storage, or recreation 
space. Immediately off the living room, the apartment has a 
wet bar, which is a perfect addition to a wonderful entertaining 
space.

Apartment 5B is a one of a kind home at The 515, offering one 
of the largest layouts in thebuilding, measuring (approximately)  
1950 Sqft. This 3 bedroom + Den/Home Office (configured as 
a 4BR), and 3.5 Baths flows beautifully. The entry foyer opens 
into the spacious living room, with adjacent dining area. The 
windowed kitchen, with custom upper and lower cabinets 
features premium appliances including two Thermador ovens, 
Miele Stove top, Miele dishwasher, and 48” SubZero refrigerator 
and is fit for a chef.

The home is very quiet and also features open sky views. 
Additional elegant features include natural walnut floors and 
9’6” ceilings throughout. (One of only two floors in the building
with higher ceilings )TWO full size washer dryers in unit. No 
details were spared in this apartment.



Contact 917.860.2782 for an appointment

SALE SELECTION

400 5th Avenue, 41A
1 BD | 1.5 BA | $1,795,000

Rarely available A-line for the first time in 10 years! 
Apartment 41A is a gorgeous corner 1 bedroom, 1.5 
bathroom home at the luxurious Residences at 400 Fifth 
Avenue. With South and East exposures, and panoramic 
views of the city, this apartment is truly a unique 
opportunity to own in one of the finest condominium 
buildings in midtown. The spacious living room has an 
open kitchen with top-of-the-line appliances, including 
Miele oven and stovetop, and sweeping view of the city 
skyline, including Empire State Building, Chrysler Building, 
and the downtown Financial District. The Master 
Bedroom, also with incredible views, has an ensuite 
bathroom with double closet, and bathroom with deep 
soaking tub. Washer/dryer and dishwasher are also in the 
unit. 

132 East 65th Street, 2B
1 BD | 1 BA | $1,995,000

This gorgeous one bedroom at The Touraine, the only one 
bedroom on offer in the building, is a jewel-box home that 
is the epitome of luxury living on the Upper East Side. The 
entryway features a custom closet and exquisite white 
marble flooring. The beautifully designed separate 
kitchen offers millwork cabinetry, Italian Calacatta 
marble counter tops, Gaggenau and Viking 
appliances and a Sub Zero A refrigerator. The master 
bathroom is complete with Waterworks fixtures, custom 
millwork vanities, and beautiful Italian Calacatta and 
Arctic gray marble. This home boasts 9'7 ceilings and 
solid white oak herringbone hardwood floors throughout 
and is finished with a custom stain. The unit has a 
stackable washer/dryer and is wired for sound. Pets 
allowed.

255 East 74th Street, 10C
3 BD | 3 BA | $3,249,500

Apartment 10C is a gorgeous 3 bed / 3 bathroom home 
with ten foot ceilings, bamboo flooring throughout, and ex-
cellent sunlight all day. The floor-to-ceiling windowed corner 
living room offers beautiful North and East exposures and is 
flooded with sunlight. Immediately off the living room, there 
is a windowed eat-in Italian Varena kitchen with a Breakfast 
space. The master suite with North and West city views has 
over-sized corner windows, built-in window seating and 
three spacious closets, including 2 walk-in closets and a 
custom built-in Poliform storage unit. The windowed en-suite 
Italian marble Master Bath features an oversized soak-
ing tub, glass stall shower, heated floors and dual vanities. 
Additional features of the apartment include Lutron lighting, 
washer/dryer, abundant storage space and closets designed 
by transFORM 74.



Contact 917.860.2782 for an appointment

RENTAL SELECTION

Spectacular 4 Bedroom, 3.5 bath, 3,009 square foot 
apartment with a 1,200 square foot terrace at One Beacon 
Court, New York's most prestigious modern landmark. 
Designed by the famed architect Cesar Pelli with a private 
glass curtain wall entrance, the apartment is on the Northeast 
corner of the building. It commands views of Central Park, 
Manhattan Skyline and the 59th Street bridge. 
Architecturally proportionate rooms include a gracious 
entry foyer, living room and dining room, eat-in kitchen, brand 
new bathrooms, marble floors, walk-in closets, and laundry 
room. Incredible Central Park views from every room! Flawless 
renovation by interior designer, motorized shades, and built-in 
speakers. The building has a private entrance, doorman, 
concierge, valet garage, gym, children's playroom, party 
room, and new restaurant from Aqua Group.

151 East 58th Street, 34B
4 BD | 3.5 BA | $40,000/MO

SALE SELECTION

315 East 72nd Street, 8B
2 BD | 2 BA | $1,325,000

Located in the heart of the Upper East Side, this rarely 
available two bedroom/two bathroom co-op apartment 
is your chance to live on beautiful East 72nd Street. This 
apartment is a great value in a full-service co-op build-
ing. With generous proportions throughout, this 
apartment boasts a living room space with custom 
cabinetry, a windowed kitchen, breakfast room, two very 
spacious bedrooms, with the master bedroom having an 
ensuite bath, and incredible closet space throughout. 
With board approval a washer/dryer can be installed 
in the apartment, and there is a laundry room on every 
floor, as well as a central laundry room for the building. 
Please note that pied-a-terre and co-purchasing are 
evaluated on a case-by- case basis. Pets welcome.

420 Central Park West, 5/6C
3 BD | 2 BA | $1,395,000

Apartment 5C/6C presents a rare opportunity to own a 
duplex condominium along Central Park West, one of most 
sought after locations in the city. This gorgeous combina-
tion unit with spiral staircase has three functional bedroom 
spaces, a large living room with built-in speaker system and 
extensive storage, and a renovated kitchen that includes 
LG Fridge, Bosch dishwasher, GE Stovetop and microwave, 
and a custom kitchen table with removable island and extra 
drawer space, and solid core countertops with option for a 
high gloss finish. Upstairs, the apartment has a large master 
bedroom, a second bedroom, and also features a lounge 
area, wine cave, and a Frigidaire washer with vented dryer. 
The apartment has two full bathrooms, and a true dining 
space that can easily be converted into a third bedroom. 
Additionally, the apartment has air conditioners throughout, 
all of them through the wall.



The Victoria Shtainer Team

Many themes we have been discussing in our Monthly newsletter came to light 
during Q2 which was characterized by the following key statistics:

• Sales Up 31% compared to Q1 and 7% from Q2 YoY, largely driven by late-June closings to beat the 
New Mansion Tax

• Number of Contracts Signed up 3% YoY
• Time on Market climbed to 168 days, up from last quarter's peak

MARKET NEWS
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Compass Concierge

With this offering exclusive to Compass, we will front the 
cost of services to improve your home for a quicker, more 

profitable return.

• Our team will develop a tailored project plan with suggested home improvements and up-
dates to prepare your home for the market.

• You will contract directly with home improvement service providers.
• Compass Concierge will pay the associated cost for home improvement work performed 

subject to your agreements with home service providers.
• At the closing of the property, Compass Concierge will collect a fee that covers the cost of 

the work performed.
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South Florida
Atop Jade Signature

Stunning high floor north east corner residence with 
breathtaking direct ocean, Intracoastal and city 
views. This home in the sky features 2,929 square 
feet of interiors and 806 square feet of terraces, 3 
bedrooms, 4.5 bathrooms, study plus maids quarter, 
private elevator entry.  

Residence comes fully finished with white marble 
floors and finished closets, gourmet kitchen with 
European designer cabinetry by Snaidero, top-of-
the-line appliances by Gaggenau.

Jade Signature, designed by Pritzker Prize-winning 
architects Herzog and de Meuron with interiors by 
French design firm PYR led by Pierre-Yves Rochon, 
offers five-star amenities with full-service spa and 
fitness center, concierge services, resort style 
swimming pool, library, resident lounges, chef's 
kitchen, full-service restaurant and much more.

16901 Collins Avenue, #4905
3 BED | 4.5 BATH | $4,495,000
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The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources
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Anyone Can Tell You How Much Your Home is Worth.

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions
Recently Rented

50 West Street, 20B- $4.59M
1 West End Avenue, 28C- $4.335M

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day
175 West 60th Street, 35A

70 Washington Street, PH K- $1.572M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B- $9,95M
255 East 74th Street, 29A - $7.2M

151 East 58th Street, 34B

One Manhattan Square, 48C - $3.82M

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M

16 West 16th Street, 6HS- $935K

100 West 58th Street, 8D

255 East 74th Street, 24B- $5.3625M

188 East 64th Street, 2603- $1.175M

151 East 58th Street, 39D

255 East 74th Street, 5B- $1.65M

20 Pine Street, 1007

255 East 74th Street, 5B

151 East 58th Street, 47A- $11.2M
25 Columbus Circle, 67C- $10.375M

188 East 64th Street, 2603

One West End Avenue, 28C
255 East 74th Street, 8C

303 West 66th Street, 19CW- $1.110M

50 Riverside Blvd, 11L

244 Madison Avenue, 11G- $544K

448 West 37th Street, 8A- $1.7M
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
August 2019

*all data taken referenced for sold properties 
in partially completed Q3 2019 as of 8.5.19

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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EXPLORE

UPPER WEST SIDE

The Victoria Shtainer Team

When speaking to Real Estate, you know that the first thing anyone mentions about property is 
“Location, Location, Location!”. In New York City, we are fortunate to have so many diverse 

neighborhoods, each with their own character and offerings. 

We help our Client hone in on the neighborhoods that best align to their lifestyle. We often find 
that people end up falling in love with a neighborhood and staying for many years. 

But what about when people are interested in a neighborhood that they’ve never considered? It 
happens, and yes, it can actually offer great opportunity!

Why Long-time Upper East Side Resident Victoria Shtainer Moved to 
the Upper West Side

To Read the Full Interview, Head to our 
Website:

TheVictoriaShtainerTeam.com/Blog



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate
teams in New York City. With knowledge of new development, design, and market
conditions, the veteran team has proven expertise in helping their clients purchase
and sell condos and coops throughout the city.

• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

