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Insight into Manhattan Luxury Real Estate

Headlines from 
mid-to-late 2016 
painting pictures of a 
slowing Manhattan 
residential market with 
severe price drops seem 
to be describing a market 
of the past. A new market 
has been sweeping across 
the city since the start of 
2017, one characterized 
by more competition and 
buyer confidence.
 
The Wall Street Journal 
reported that potential 
buyers contemplated a 
$16M co-op on 
Gramercy for weeks until 
another party swooped 
in that wanted to make a 
deal quickly. This scenario 
is just one of many that 
shows the face of the new, 
competitive market. Once 
cautious buyers have 
regained confidence for 
myriad reasons including 
increased stock market 
wealth, rising interest 
rates, and confidence 
that prices are not 
going to move 
significantly lower.
 
The scope of activity is still 
dependent on price point 
and properties are selling 
at a discount from 
asking, however, the 
market seems to be 

picking up momentum. 
Buyers that are still 
convinced they have 
plenty of time to decide 
are the ones that are 
losing out as more and 
more buyers are stepping 
in to make deals quickly.
 
It is important to note 
that activity is occurring 
in all areas of the market. 
There has been an uptick 
in contracts signed at new 
developments, and 
co-ops saw a sharp 
uptick in contracts signed.
 
The third week of March 
represented the 
highest number of 
contracts signed in 6 
years for co-ops! The 
ultra-luxury market, which 
tends to see a large 
number of foreign 
investors, is still sensitive to 
global headlines. 

However, the first quarter 
of 2017 saw an increase 
of some 33% in contracts 
$4M and up signed 
compared to 2016, 
corroborating the 
excitement we have been 
seeing in the market!
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151 E. 58th Street, 34B
Available furnished or unfurnished. Spectacular 4 
Bedroom, 3.5 bath 3,009 square foot apartment 
with a 1,200 square foot terrace at One Beacon 

Court. The apartment commands views of 
Central Park, Manhattan Skyline and the 59th Street 
bridge. Architecturally proportionate rooms include 
a gracious entry foyer, living room and dining room, 
eat-in kitchen, brand new bathrooms, marble floors, 

walk-in closets, and laundry room. Incredible 
Central Park views from every room! Flawless 

renovation by interior designer, motorized shades, 
and built-in speakers. 



Contact 917.860.2782 for an appointment

Investor unit with tenant in place. Gorgeous 
spacious 5 bed / 4.5 bath family home with 
north,south, east, and west exposures. 
Amazing views and floor-to-ceiling windows in 
every room! Loft like living. The spacious, eat-in 
kitchen features Italian cabinetry Varena by 
Poliform . Double Subzero refrigerator with 4 
freezer drawers. Wine cooler and beverage 
refrigerator. Double dishwasher. Kitchen island 
with wet bar. The apartment has many large 
walk-in closets, marble baths, and huge walk-
in closets. 3,500 sq ft of living space. A 5 story 
Equinox is downstairs.

Enjoy iconic views of Central Park and the city 
skyline from this three bedroom, three and 
half bathroom, 3,058 square foot home at 
One Beacon Court. Offering floor-to-ceiling 
glass, 11 foot ceilings, Lutron Sivoia shades, 
and a complete Crestron home automation 
system, this rarely available A-line is truly one 
of the most unique and updated homes in 
the city. The living room, which has a Cre-
stron control system for Lutron lighting, a LED 
full-spectrum cove lighting system, and a 
wall panel of three 65 in. Panasonic plasma 
HDTV's mounted side by side. This is one of 
the premier addresses in New York! 151 East 58th Street,  47A

3 BD | 3.5 BA | $13,995,000

255 East 74th Street, 27A
5 BD | 4.5 BA | $9,995,000

SALE SELECTION

50 West Street, 20B
3 BD | 3.5 BA | $14,995/MO

Just Listed! Be the first to live in this expansive 
2,309 square foot, three bedroom, three and 
a half bath home with a Southeastern expo-
sure. Apartment 20B offers a truly spectacular 
double-height living room with expansive water 
views, as well as the downtown skyline. The 
open kitchen features custom stained walnut 
cabinetry, granite countertops with waterfall 
island, wine refrigerator, and top-of-the-line 
appliances by Miele and Sub-Zero. The 
en-suite five fixture master bath features 
floating, backlit marble vanity, radiant floor 
heating, Hansgrohe polished chrome fixtures, 
and electronic Toto toilet with built-in bidet.

RENTAL SELECTION
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The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources
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Real Estate Photo 
Diary

Do you follow us on Instagram? Get behind the scenes looks at property, listings, 
and our day-to-day in a curated real estate diary.

@TheVictoriaShtainerTeam
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Spotlight
11 Beach Street

11 Beach Street, developed by HFZ Capital, is 
bringing a true Tribeca sensibility to the 
neighborhood thanks to its vision by BKSK 
Architects. The building plays on the classic 
Tribeca "feel" with modern design elements 
incorporated throughout.

The building features an exterior facade of 
rustic brick with the addition of classic terra cot-
ta reinterpreted in a modern fashion.  A 
sculpted interior courtyards provides an 
architectural surprise on the interior of the 
building while creating a light-filled atrium. At 
the base of the courtyard, a glass pyramid 
allows light to flow to the concourse amenity 
level.

Residences, designed by Thomas 
Juul-Hansen, range in size from 3 to 5 
bedrooms are comprised of simplex 
lofts, triplex townhomes, and duplex 
penthouses. The homes embrace the 
loft-style living for which Tribeca is known 
with open living spaces and elements 
such as oversized casement windows 
and rustic wide-plank flooring. Kitchens 
are done in cerused oak with Miele and 
Sub-Zero appliances while master baths 
are clad in hand-selected Walter Zanger 
marble. Amenities include a 24-hour 
attended lobby, fitness center, roof deck, 
and private pool in each townhome.

Contact Us today for current availability and to schedule your 
property tour of 11 Beach Street

mailto:vshtainer%40compass.com?subject=11%20Beach%20St%20Interest
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Recently Rented

In Contract

50 West Street, 20B- $4.59M

1 West End Avenue, 20C

389 East 89th Street, 8A

Anyone Can Tell You How Much Your 
Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It 
Worth More.

Transactions

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE- in 1 day

450 East 83rd Street, 3D- in 1 day

175 West 60th Street, 35A

70 Washington Street, PH K

93 Worth Street, 404

151 East 58th Street, 32C
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
April 2017

*all data taken referenced for sold properties 
as of the  partial completion of Q1 2017 on 
2.28.17

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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EMPELLON MIDTOWN
Alex Stupak recently opened his fourth 
Empellon outpost in Midtown at 510 Madison 
Avenue. It joins his other locations around the 
city which include the West Village, East Village, 
and St. Marks Place. 

His goal with the Midtown location is to have 
it be a neighborhood spot, arguing that most 
restaurateurs in Midtown do not treat the area 
as a neighborhood. Stupak recruited Duncan 
Grant from Gramercy Tavern to join the Empellon 
Midtown team. 

The spot at 510 Madison Avenue is a bi-level 
space with seating for 150 guests. Inside, there 
is an open kitchen concept and art throughout 
from the likes of Biata Roytburd, Dennis McNett, 
and Sylvia Ji. 

Menu items include a mix of traditional Mexican 
dishes such as the guacamole or "7 Salsas," 
however, there are also dishes that incorporate a 
new world influence and flare such as the Wagyu 
fajitas. 

The cocktail list includes a variety of libations 
such as a spicy cucumber margarita or the 
"Devil's Margin," a mix of Cachaca, ginger beer, 
Cassis, and Campari. The table side show 
stopper is sure to be the Mezcal and Tequila cart 
presented by beverage director Noah Small.

Empellon, 510 Madison Avenue- 212.858.9365
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Images via NY 
Eater



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

