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Insight into Manhattan Luxury Real Estate

March came in like a lion and 
remained a lion for most of the 
month. The Northeast was 
battered by 4 Nor’Easters 
throughout the course of the 
month which certainly kept some 
buyers at bay. Moving into April, 
we are hoping spring weather 
and sunshine are finally on the 
horizon.

Looking back at Q1 ’18 numbers, 
the luxury market has slowed 
pace YoY, and pricing once again 
has come to the forefront. Slower 
sales number are largely driven 
by the slow construction sched-
ules at new developments which 
delay closings. Year over year, a 
large number of new develop-
ment units have flooded the mar-
ket. Additionally, sales inventory is 
climbing. 

Lofty prices can be observed in 
condo inventory which is where 
buyer backlash is being seen. 
Remember, there are 2 sides that 
drive a market: buyers and 
sellers. It is important to 
remember just how important 
buyers are! There are plenty of 
buyers out there that are armed 
with cash, but they are being 
aggressive and will get what they 
want. The current market offers 
them choice. Additionally, luxury 
buyers are sensitive to price just 
like any other buyer, something 
that people often forget.

Sellers have certainly adjusted 
prices, but perhaps more price 
adjustments need to be made. 
As a result of lofty condo pricing, 
sales of co-ops above $4M are 
up some 30% in the first quarter 
compared to the previous year 
timeframe. Price reductions may 
be key to keep the luxury 
market moving by enticing buyers 

to reach mutual agreement with 
sellers. We will not see the 
impacts of sellers that have 
already adjusted until sales 
begin to close month down the 
line. If sellers want to sell in less 
time than the average days on 
the market for luxury properties 
which is approaching 500 days, 
they need to strongly consider an 
adjustment. 

Wall Street Bankers received their 
biggest bonuses since 2006, 
averaging $184,220 in bonuses. 
The immediate impact was not 
seen in the first quarter; 
however, it is important to take 
the weather into account. 
Impacts of bonuses flowing into 
real estate may be observed 
moving out of March and into 
April and the late spring season. 
Downtown has been garnering 
a lot of attention. Moving out of 
March, the week of Easter was 
tied with 2015 as the busiest for 
contracts above $4M signed 
since 2006. Of the 26 contracts 
signed, 9 were co-ops which 
further speaks to the potential 
pricing issues of the luxury condo 
market. 

Mortgage Rate Update: 
Mortgage Rates have been on 
the rise in 2018 although a small 
reversal was observed week 
ending 3/28 when the 30-year 
fixed saw a slight tick downward. 
This was a welcome sign for peo-
ple that got the wheels moving 
on their home search. We believe 
that this may not be the top, 
however, and that rates could 
continue to rise again. Surprise 
wage growth to the upside and 
strong payroll data coupled with 
a 4th Fed rate hike could push 
mortgage rates towards 5%.
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The 6th Floor at The Charles Condominium is a spec-
tacular full-floor home with four bedrooms, four and half 
bathrooms, and complete luxury design work from Interi-
or Design Aman Meeks. At 3,637 square feet, this is truly a 
special opportunity to own a gracious and pristine condo 

unit on the Upper East Side. The Charles is one of the 
Upper East Side's most luxurious condominium buildings. 

Amenities include a 24-hour doorman and concierge, 
1,000-square-foot gym with state-of-the-art equipment, 
and children's playroom/game room.  More on Page 2.

1355 1st Avenue, 6th Fl
4 BD | 4.5 BA | $6,495,000

Downtown Living
Uptown



Contact 917.860.2782 for an appointment

The 6th Floor at The Charles Condominium is a spectacular 
full-floor home with four bedrooms, four and half bathrooms, 
and complete luxury design work from Interior Design Aman 
Meeks. At 3,637 square feet, this is truly a special opportunity 
to own a gracious and pristine condo unit on the Upper East 
Side. As you enter the apartment you are greeted in the foyer 
by Dolmiti marble with polished nickel detail, with the main hall 
featuring white glassos walls with an integrated front closet. Off 
the foyer, the spacious living room has been detailed with Vene-
tian plaster high gloss walls, a lacquered ceiling, glassos walls 
with custom marble fireplace, a custom bar with Starfire glass 
shelving, and Soffit lighting. On the western side of the full-
floor apartment, the master bedroom has been designed with 
Gracie silver gun metal paper on the ceiling, Venetian plaster 
high gloss walls, excellent closet space, and a beautfiul master 
bathroom with deep-soaking tub and standing shower. 

408 East 79th Street, 17AB
5 BD | 5 BA | $7,395,000

1355 1st Avenue 6th FL
4 BD | 4.5 BA | $6,495,000

SALE SELECTION

IN 
CONTRACT

Apartment 17AB is a convertible five bedroom, five 
bathroom home with a private elevator landing in one of 
the Upper East Side's best condominium buildings. 
Meticulously designed by Weitzman Halpern, this 3,836 
square foot home with 10 foot ceilings offers soaring views 
in every direction. The unit has been outfitted with 
state-of-the-art technology, including an integrated 
audio system, programmable lighting controls, motorized 
shades, a Control4 operating system for the Trane A/C 
and heating units in every room with programmable 
digital thermostats, and has been prewired for Ethernet. 
The Arcadia was designed by famed architectural firm 
Costas Kondylis and includes a private gym with beautiful 
skylight, stretching room and massage room, children's 
playroom, newly developed teen game room, bike room, 
storage, library and 24 hour doorman and concierge.

RENTAL SELECTION
This apartment is a gorgeous 4 bed/4.5 bath 
corner condo unit with amazing south and 
Hudson River views. The living room offers 
panoramic views of the Hudson River and 
gets excellent light through the floor-to-ceil-
ing windows. The mint white kitchen boasts 
top of the line appliances and is finished with 
marble countertops and lacquer cabinetry. 
The four bedrooms have a western exposure 
and also boast river views, with each 
bedroom having its own bathroom. The 
luxury condominium building features over 
50,000 square feet of lifestyle amenities, 
including LA PALESTRA, a 40,000 square-foot 
athletic club and spa. 50 Riverside Boulevard, 11L

4 BD | 4.5 BA | $22,995/MO



Contact 917.860.2782 for an appointment

RENTAL SELECTION

188 East 64th Street, 2603
1 BD | 1 BA | $3,875/MO

JUST 
RENTED

This is a beautiful, high floor one bedroom, one 
bathroom home at The Royale. Situated on the 26th 
Floor, this unit boasts spectacular views, excellent light, 
south and east exposures, private balcony, nine foot 
ceilings, hardwood floors, pass-thru kitchen and 
marble bath. Building amenities include full time 
doorman and concierge, laundry on every floor, health 
club, party room, meeting room and parking garage.

*ONE MONTH FREE ON 24 MONTH LEASE* Apartment 28C 
is a gorgeous 3 bedroom, 3.5 bath residence, comprised 
of 2,011 SF with white oak wide plank floors, a generous 
corner living room with north and east exposures, corner 
master bedroom with south and east exposures and floor-
to-ceiling windows which offer extraordinary natural light. 
The custom Scavolini kitchen designed by Jeffery Beers 
for One West End features Dornbracht fixtures, walnut 
cabinets in a light oak finish with a white matte glass, and 
high-end appliances. One West End is home to expansive 
indoor and outdoor resort-inspired amenities including 
a 75-foot swimming pool within a double-height canti-
levered atrium, a private fitness center and spa, and a 
12,000 square foot terrace featuring cabanas, lush green 
spaces and areas for grilling and outdoor entertaining.One West End Avenue, 28C

3 BD | 3.5 BA | $13,995/MO

Did You Know?
We have access to every listing in the city? If you do not see what you are 

looking for, contact us so we can conduct a property search and show you all 
the available options.



The Victoria Shtainer Team

Spotlight
82 Pheasant Close N

The Hamptons is a coveted vacation destination 
on the Eastern End of Long Island, attracting city 
dwellers as well as a posh crowd from all across 
the world. New Yorkers are drawn to the area 
because of its proximity to the city - The 
Hamptons are only about 99 miles outside of 
New York City, thus is it the perfect place to 
escape the bustle of the city year round.

Summer is the High Season in The Hamptons 
thanks to the beautiful scenery and some of the 
top-rated beaches across the country. Finding 
a summer rental can become competitive, and 
it is always advised that you start your search for 
a summer rental sooner than you may think is 
necessary.

The Victoria Shtainer Team is pleased to 
present a unique opportunity to rent a 
spectacular Southampton home that is 
situated South of the highway. This recently 
constructed magnificent home with 22' 
ceilings boasts 9 bedrooms, 8.5 baths and 
has all one could wish for in a summer retreat. 
The lower level has a 15 seat movie theatre, 
wine cellar, arcade, full gym,sauna and steam 
rooms and 2 bedrooms with 3 baths. Sited 
behind electric gates with a heated edgeless 
infinity saltwater pool, asphalt surface tennis 
court and hot tub, this location is prime as it is 
close to village shops and ocean beaches.

Contact us for details as they are too 
numerous too mention!

June: $150,000 // July: $350,000

Contact Us today to schedule your showing of 82 Pheasant 
Close N

mailto:vshtainer%40compass.com?subject=82%20Pheasant%20Close%20N
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The Resource Library

We know that navigating and transacting in the 
real estate market can be overwhelming and 
highly stressful. In fact, purchasing a home has 
been proven to be as stress-enducing as death or 
divorce. 

Dont worry, we are here to help.

Our website offers a wealth of resources to 
help you get well versed in real estate. From 
information on why working with an agent is 
so important to closing costs estimators by 
property type, we've got you covered.

Did You Know?

Visit:
TheVictoriaShtainerTeam.com/realestateresources



The Victoria Shtainer Team

Anyone Can Tell You How Much Your Home is Worth.

Interested in finding out how much your home is worth? 
Contact us to schedule a confidential meeting to discuss the 

value of your property. 
P: 917.860.2782

E: vshtainer@compass.com
www.TheVictoriaShtainerTeam.com

Contact Us to Find Out How to Make It Worth More.

Transactions
Recently Rented

In Contract

50 West Street, 20B- $4.59M
1 West End Avenue, 28C- $4.335M

140 11th Street, Brighton Beach

Recently Sold

434 East 58th Street, 6B- $349K

175 West 13th Street, 9E- $1.049M

151 East 58th Street, 39F

400 East 54th Street, 25CDE-in 1 day

450 East 83rd Street, 3D-in 1 day
175 West 60th Street, 35A

70 Washington Street, PH K- $1.572M

93 Worth Street, 404- $935K

151 East 58th Street, 32C

389 East 89th Street, 8A- $1.150M

50 West Street, 20B

151 East 58th Street, 44B- $9,95M
255 East 74th Street, 29A - $7.6M

151 East 58th Street, 34B

One Manhattan Square, 48C

93 Worth Street, 404

151 East 58th Street ,47B- $10.375M

16 West 16th Street, 6HS- $935K

100 West 58th Street, 8D

255 East 74th Street, 24B- $5.3625M

188 East 64th Street, 2603- $1.175M

151 East 58th Street, 39D

255 East 74th Street, 5B- $1.65M

20 Pine Street, 1007

255 East 74th Street, 5B

151 East 58th Street, 47A- $11.2M

100 Jay Street, 11M

25 Columbus Circle, 67C

188 East 64th Street, 2603
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Did you Know?
We offer complimentary valuation reports for your property! Powered by our proprietary 

suite of tools developed by the Compass technology team, we are able to accurately 
assess the value of your home and even recommend the ideal time to list your property if 

you are considering selling. 

Be sure to contact us to receive your complimentary report.

http://www.thevictoriashtainerteam.com/inquire
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Market Insights
April 2018

*all data taken referenced for sold properties 
in Q1 2018 taken on 4.6.18

Real-time market data insights brought to you by the power of the Compass Markets 
App. 
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DEVIALET
Devialet is the hottest sound device for the home 
on the market at the moment. Their Phantom 
speak can produce up to 4,500 watts with 
completely distortion free sound offering a 
listening experience unlike any other speakers on 
the market. 

The success of the product is largely due in part 
because of the extreme engineering that has gone 
into constructing it and the numerous awards the 
company has received. 

So who is Devialet? The French company was 
founded in 2007 and is headquartered in Paris. 
They are the most critically acclaimed start up in 
the world for innovation and excellence in audio 
inventions. Thus far, Devialet has won 76 awards 
and has 108 patents related to its signature 
product. 

The compan's mission is to continue to advance 
and never stop doing so. The name originated 
from Guillaume Vialet who was an engineer 
pioneer, friend of Diderot, and contributor to the 
Encyclopedia Francaise. 

It all started with the obsession of creating an 
audio device that would allow music to be the 
most innovative and exhilirating it could be. The 
core of the Phantom speaker is the ADH, a 
patented amplifier. It is a hybrid technology 
blending digital and analog in order to create the 
highest quality sound.

92 Greene Street

The Victoria Shtainer Team

Images via Devialet



Contact 917.860.2782 for an appointment

10 East 53rd Street, 15th Floor
New York, NY 10022

The Victoria Shtainer Team is one of the most successful and creative real estate 
teams in New York City. With knowledge of new development, design, and market 
conditions, the veteran team has proven expertise in helping their clients purchase 
and sell condos and coops throughout the city.
• Over a decade of real estate expertise
• Represent buyers, sellers, developers, and renters at multiple price points
• Specialize in the New York, Hamptons, and Miami luxury markets
• Diverse backgrounds including law, banking, and marketing
• Languages spoken include Russian, Mandarin, and Spanish

P: 917.860.2782
E: vshtainer@compass.com

www.TheVictoriaShtainerTeam.com

FACEBOOK.COM/SHTAINERTEAM @VSHTAINERTEAM @THEVICTORIASHTAINERTEAM

https://www.facebook.com/shtainerteam
https://twitter.com/vshtainerteam
https://www.instagram.com/thevictoriashtainerteam/

