
Condominium
Closing Costs
Estimates for the Purchaser

Congratulations! You have made the exciting decision to purchase a home. 
The home buying process can be overwhelming, and includes a myriad of 

various costs. It is important to be cognizant of those additional costs 
beyond that of the price being paid for the property. 

Closings costs must be factored into the cost of your home purchase. These 
various fees and taxes are due at the closing of the transaction. Being 

mindful of these costs is advantageous as you view properties. For example, 
if your budget is close to $1,000,000, perhaps it could benefit you to 

purchase a property you like for slightly below $1M as you would avoid the 
1% mansion tax. 

Use the reverse side to calculate the estimate closing costs as a condo 
purchaser.
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Closing Cost 
Estimator

FEE ESTIMATED COST APPROXIMATE COST
Your Attorney

Points

Bank App., Credit Check, etc.

Bank Attorney

Board Package Processing

Appraisal

Tax Escrow

Move-in Deposit

Recording Fees

Mortgage Tax (Below $500,000)

Mortgage Tax ($500,000+ on
1-3 family dwellings)

Mortgage Tax (all other properties
over $500,000)

Title Insurance

Vioalation Search

Common Charge Adjustment

Real Estate Tax Adjustment

Mansion Tax

Residential NYC Transfer Tax*
up to $500,000
$500,000+

Residential Deed Transfer

NY State Transfer Tax*

Title Fee Closer

Consult your attorney

0-3% of loan value

$400-$600

$500-$1,500

$500-$2,000

$300-$1,500

2-6 months of taxes

$500-$2,000 (refundable)

$100-$200

1.80%

1.925%

2.80%

0.5%-0.8% depending
on purchase price

$400-$500

Pro-rated during month
of closing

Pro-rated amount depends on
when the tax is collected

1% of price for sales over $1M

1%
1.425%

$75

$4 per $1,000 of price

$100-500
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TOTAL:*NYC & NYS Transfer Taxes are paid by purchaser in case of new development


